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MERITS AND DEFECTS OF THE BANKRUPT LAW. 


The existing bankrupt act has now been in operation more than three 
years. I purpose to state what seem to me the merits and defects of the present 
law, as shown by its actual administration. 

Any national bankrupty system must be obviously superior in certain re- 
spects to any method of administering insolvent estates by state insolvent laws. 
A bankrupt act applies equally to all the creditors of the bankrupt throughout 
the country. A state insolvent law can only affect those creditors who are citizens 
of the same state. The national government by a bankrupt act can authorize 
a bankrupt debtor to be discharged from all his debts. No state law can affect 
debts held by citizens of another state. A state insolvent law, however, if wisely 
framed, may do much towards providing for the equitable distribution of an 
insolvent’s estate. A few of the states have adopted good insolvent laws. Some 
states have substantially no law on the subject. Many of the states have laws 
regulating the administration of general assignments for the benefit of creditors, 
but leaving such assignments in their origin to be purely voluntary and governed 
by the principles which regulate private contracts. In most of the states which, 
before the bankrupt act, had no complete insolvency system, preferences were al- 
lowed, either with or without restriction, and practically it was usually possible 
for some creditors to obtain advantages over others. In New York, for instance, 
before the bankrupt act there was no general insolvent law. There was an act 
regulating the method of procedure in the settlement of estates by assignees. It 
may be instructive to state briefly the practical operation of this system in New 
York. 


The situation of every man in New York engaged in business was this: 
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Usually a merchant bought goods or a manufacturer bought raw material on 
credit. Such a person was liable at any time, if any rumor of his insolvency 
arose, or even without any such rumor, to have his entire stock of goods seized 
and carted away under attachments or replevins. The usual ground for an at- 
tachment or replevin was that the purchaser was insolvent or that fraudulent 
representations were made when the goods were purchased. When replevins were 
brought, the goods were identified, and if the entire manufactured product could 
not be identified, some of the material that went into it as the buttons on a coat, 
was identified and the entire article taken. As soon as the news got out that such a 
suit was brought all the other creditors began what the old law books felicitously 
describe as a race of diligence, so that frequently, in the course of a morning, hon- 
est merchants, who were apparently prosperous and successful, and who did not 
suppose themselves to be in any danger of business disaster, found their prop- 
erty removed, their business destroyed and their credit irretrievably ruined. Fre- 
quently the victim had theoretically a perfect cause of action against the persons 
who had instituted these suits ; but usually the disaster was too complete to be re- 
paired. The only safety from such attacks was an assignment for the bencfit 
of creditors, made the moment that there were any signs of danger. It therefore 
happened that a great many assignments which, under any decent system, would 
have been unnecessary, were hastily made with ruinous results. But in New 
York a merchant had no assurance that by an assignment his property would 
be applied ratably and equally to the payment of his debts. Strange rules of law 
relating to fraud in assignments were established by judicial decisions. The 
courts in New York substantially established the principle in the case of insolvent 
partnerships that it was legal fraud for the partners to apply any of the assets of 
the partnership to the payment of the individual debts of the partners. This 
doctrine was based, of course, on the just rule universally applied in Courts of 
Equity and Bankruptcy that in the administration of the estates of insolvent part- 
nerships the firm assets should be applied in the first instance to the payment 
of firm debts, and individual assets in the first instance to the payment of in- 
dividual debts, and although fraud is a harsh term to apply to such a payment 
which is usually made innocently, yet the principle was quite correct that such 
payments by an insolvent firm should be disallowed. But the New York 
courts having held that a payment of a partner’s individual debt out of firm 
assets, before the assignment, while the firm was insolvent, was a fraud, went on 
to hold that ii was a fraud which vitiated the assignment. If it had been held 
that the payment itself was vitiated, and that the assignee could recover the 
amount from the person to whom it had been paid, the decisions would have been 
unobjectionable. But the practical effect of the doctrine as actually established 
was to make almost every honest partnership which failed in New York the prey 
of attorneys engaged in the business of setting aside assignments. As soon as 
an assignment was made by such a firm, the lawyers engaged in the business 
found some creditor, sued, obtained a judgment, examined the assignors in sup- 
plementary proceedings and had their books examined by an expert. If they 
discovered, as they usually did, that any member of the firm in the week or 
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two before the firm failed had drawn out some money with which to pay his 
household expenses, then a judgment creditor’s bill was filed to set aside the en- 
tire assignment for fraud. The result was a decree setting it aside and giving 
the judgment creditor who had filed the bill the first lien on the assets. 

Usually different judgment creditors came in and filed a number of such 
bills, so that the first judgment creditor was paid in full, then the second, and 
so on until the estate was exhausted, and the remaining creditors received ab- 
solutely nothing. The result was the formal establishment of a legal system by 
which the estates of insolvents were distributed in substantially the same manner 
in which a pack of wolves tears its prey in pieces. The system inflicted terrible 
injustice upon honest merchants, and afforded magnificent opportunities to 
knaves to cheat their creditors. The attorneys who had acquired a reputation 
for skill in the business of tearing in pieces the estates of honest merchants, af- 
forded skillful and experienced assistance to fraudulent insolvents. The whole 
system from top to bottom was one of the most disgraceful methods of the 
administration of insolvent estates that ever existed in a mercantile community. 
The bankrupt law has put an end to all that iniquity, and if it had done noth- 
ing else, it would be entitled for that reason to grateful consideration. 

Coming now to a consideration of the specific merits of the present Bank- 
rupt Act, I will first refer to the provisions for the thorough and immediate in- 
vestigation of the bankrupt’s affairs. It is essential to the proper protection of 
the rights of creditors that a bankrupt and his books of account should be thor- 
oughly examined immediately after the adjudication. There are also weighty 
public reasons why a thorough investigation of a bankrupt’s affairs should be had, 
although the carrying on of such an investigation may safely be left to the 
creditors particularly interested. But it is a striking thing how practically 
important it is that a specific time and place for such examination be fixed by 
law, and be not left to the initiative of any individual creditor. The New 
York act regulating general assignments for the benefit of creditors provides 
that any creditor can, on petition to the county judges, obtain an examination of 
witnesses and the production of books and papers in relation to any assigned 
estate, but any such application was rarely made. An assignee was not obliged 
to call the creditors together for any purpose. He had no stated time in which 
to wind up the estate. The only practical right of any creditor was to object 
to his account upon his final accounting, which frequently took place years after 
the assignment. Such a system practically leaves everything to a friendly 
assignee. Under the present bankrupt act, immediately after the adjudication, 
a first meeting of creditors is held. Notice is sent to every creditor, and the 
first business of the meeting is the examination of the bankrupt by any one who 
wishes to do so. The result is that almost all bankrupts who have any assets, and 
a good many who have none, are thoroughly examined under oath, with their 
books and accounts at hand, immediately after the bankruptcy, and are required 
to explain, while the failure is still recent, all the facts and circumstances con- 
nected with it, and the real causes of it. 
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Another great merit of the present bankrupt act is that the creditors elect 
the trustee. When an assignment is made for the benefit of creditors, the assignee 
is of course selected by the assignor. The result is that the assignee is al- 
ways a friend of the assignor. If the insolvency is a fraudulent insolvency, 
this power of selecting a friend of the assignor to administer the estate is a 
serious obstacle to the creditors in any efforts to obtain justice. That obstacle 
is entirely removed by the provision in the bankrupt act that the trustee shall 
be elected by the creditors, or, if they neglect to make an election, shall be ap- 
pointed by the referee. ™ 

Another admirable provision of the present bankrupt act is the require- 
ment that the trustee shall make frequent reports. He is required by the 
act to make a report to the court of the condition of the estate and the amount 
of money on hand within the first month of his appointment and every two 
months thereafter. The information contained in these reports is of value, 
but the essential advantage of the system is that it spurs trustees to act and 
collect the assets and to distribute them. The necessity of making a report every 
two months is an admirable incentive to them to proceed with speed in winding 
up the estate. Most trustees dislike to make a written report which shows that 
they have done substantially nothing for two months, and yet two months to a 
dilatory trustee is a period which passes quickly. The delay of trustees in settling 
estates is always an evil in all systems of bankruptcy or insolvency, and I think 
the requirement of frequent reports in the present act an extremely valuable aid 
in preventing delay in administration. 

Another good feature of the present act is the requirement that actual notice 
of all sales of property be sent to each creditor. Under the previous bankrupt 
acts the ordinary legal notice of sales was sufficient. An advertisement was 
published in a newspaper and a written notice posted in some public place. 
Under the present act actual notice is sent to each creditor by mail. If the sale 
is at auction, they are given ten days’ notice of the time and place of sale. If an 
offer is received by the trustee for the purchase of property at private sale, a 
meeting of creditors is held on ten days’ notice to consider the acceptance of the 
offer. The result is that every creditor has notice of every sale and an oppor- 
tunity to bid himself. Auction sales, therefore, are generally well attended and 
good prices obtained. Offers to purchase at private sale often bring about larger 
offers at a meeting of creditors to consider it. It frequently happens that at 
such a meeting, a sort of creditors’ auction takes place, with the result of a 
large increase on the price originally offered at private sale. And this system 
of notifying creditors prevents complaints against the trustees of making sales at 
inadequate prices. If creditors, having actual notice of sales, do not attend, 
they cannot complain if the goods are sold for the highest price which is 
offered. 

I think too that the present bankrupt system is less dilatory than its predeces- 
sors. The bankrupt is entitled to apply for his discharge within thirty days 
after his adjudication, provided his examination is closed. This leads the bank- 
rupt to urge the speedy close of his examination, and often enables him to obtain 





MERITS AND DEFECTS OF THE BANKRUPT LAW. 423 


his discharge, if he is entitled to it, long before his estate is distributed. The 
act requires that dividends be declared within thirty days after the adjudication, 
if the money applicable thereto equals five per cent of the allowed claims, and 
that subsequent dividends be declared as often as the amount shall equal ten 
per cent. The act also provides that the trustee’s and the referee’s commis- 
sions shall not be payable until the money is distributed in respect to which the 
commissions are computed. ‘The trustee, therefore, has an interest in distributing 
any money on hand at once, and the referee has an interest in compelling the 
trustee to do so. I think the practical operation of this act in respect to the 
speedy settlement of estates and distribution of dividends has been a good deal 
more satisfactory than under the old bankrupt act of 1867, and it is certainly 
vastly superior to the systems which existed in many states, before the act was 
passed, of administering insolvent estates by general assignménts for the benefit 
of creditors, and delays of which were frequently gross and scandalous. 

I think too that the present act deserves credit as an inexpensive act. It is 
gravely faulty in various respects in not paying adequate amounts for services 
rendered, but the total cost of a proceeding in bankruptcy under this act is 
very reasonable and is much less than it was under the former bankrupt act. 

Having thus referred to some of the merits of the present bankrupt law, I 
will call attention to what seem to me to be its most serious defects. 

In the first place, I see no reason why any class of persons in the com- 
munity should be excluded from the jurisdiction of a bankrupt act. It is a 
matter not only of public convenience but of justice that all insolvent estates 
should be administered under the same system. The present act does not permit 
any corporation to voluntarily become bankrupt, or any corporation, except those 
engaged in manufacturing, trading, printing, publishing or mercantile pursuits, 
‘ owing debts amounting to $1,000 or over, to be adjudged an involuntary bank- 
rupt. There is no just reason for this exclusion. A large part of the business of 
the country is now done by corporations. There is no reason why any business 
corporation which is insolvent should not be entitled to the privilege of becoming 
a bankrupt on its own petition or should not be liable to be adjudged a bank- 
rupt on the petition of its creditors. Under the present system insolvent corpora- 
tions are left to be wound up under state statutes, having no uniformity of pro- 
cedure and no extra territorial jurisdiction. The practical result is that the 
administration and settlement of the affairs of insolvent corporations is com- 
plicated, expensive and inefficient. They ought to be made liable to the pro- 
visions of the bankrupt act to the same extent as natural persons. 

I think it is a defect in the present act that the involuntary proceedings 
are made too complicated and troublesome. Actual insolvency should be the 
basis of bankruptcy. When any man is insolvent, it should be in the power of 
any creditor to stop his going on in business and to compel the ratable applica- 
tion of his assets to the payment of his debts. Such a power will not usually 
be rashly exercised. Every creditor has an interest in having his debt paid in 
full, and that fact is one of the most weighty reasons for a bankrupt law. If 
there is no such law, each creditor has a motive to get a first lien by judgment. 
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But if a bankrupt act exists, so that no preference can be obtained, and each 
creditor in case of bankruptcy is paid ratably, each creditor has an individual 
interest in not putting a debtor into bankruptcy, unless he is hopelessly insolvent 
and his condition is constantly growing worse. But it is a matter of public in- 
terest that hopelessly insolvent merchants and traders should not have the power 
to go on increasing their liabilities and becoming more deeply involved in a fail- 
ing business. The present act permits an involuntary proceeding to be brought 
by creditors against a person who is insolvent and who has committed an act of 
bankruptcy, within four months after the commission of the act. The acts of 
bankruptcy, as defined in the statute, are the conveyance or concealment of 
property with intent to defraud creditors, the transfer of property while insolvent 
with intent to prefer creditors, permitting a creditor to obtain a preference 
through legal proceedings and not having at least five days before a sale or final 
disposition of any property affected vacated the preference, making a general as- 
signment for the benefit of creditors, or having admitted in writing a will- 
ingness to be adjudged a bankrupt. It will be observed that insolvency alone 
is not a ground of involuntary bankruptcy. The grounds of proceeding per- 
mitted in involuntary bankruptcy are based on the idea that it should not 
be in the power of a creditor to put an insolvent debtor involuntarily into bank- 
ruptcy unless the debtor has committed or is about to commit either a fraud or a 
preference, or himself consents to be proceeding, for a man who makes a general 
assignment, inasmuch as that is an act of bankruptcy, in effect thereby consents 
to be adjudicated a bankrupt in an involuntary proceeding. An assignment is 
sometimes made as a preliminary step in bankruptcy when attachments or liens 
are anticipated and counsel have not sufficient time to prepare schedules in vol- 
untary bankruptcy. In such cases a general assignment is immediately followed 
by a petition in involuntary bankruptcy, based on the fact of the assignment. 
The provision in the act that a person who has suffered or permitted, while in- 
solvent, any creditor to obtain a preference by legal proceedings, and not having 
at least five days before a sale or final disposition of any property affected by 
such preference vacated or discharged such preference, enables involuntary pro- 
ceedings to be taken to prevent a creditor from obtaining a preference. But 
the act contains no practical provision for demonstrating a debtor’s insolvency 
and authorizing involuntary proceedings for that reason. The act of 1867 made 
the nonpayment of commercial paper within fourteen days after maturity an act of 
bankruptcy. That provision worked well in most cases, although, of course, there 
might be instances in which commercial paper was refused payment for a just 
reason. I think it would be a good proof of insolvency if a man permitted a 
judgment recovered against him to remain unsatisfied or unsecured on appeal for 
a period say of ten days after its rendition. A man should not be permitted to pro- 
ceed in bankruptcy against another as his creditor if there is any doubt that he is a 
creditor, and the recovery of a judgment is the best practical test of the validity 
of the claim. Any creditor ought to have the right to put his debtor into 
bankruptcy, if he is in fact insolvent, and I think that if a man permits a judg- 
ment to remain unpaid and unsecured on appeal a certain reasonable time that 
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fact might well constitute an act of bankruptcy which would authorize any 
creditor to file a petition against him. 

I think too that the requirement that three creditors should join in an 
involuntary petition is unnecessarily troublesome. If a debtor should be put into 
bankrupty one creditor ought to have as much right to ask the court to do it as 
three. 

Another defect in the bankrupt act is that the United States courts have no 
jurisdiction over suits by or against trustees, except the jurisdiction of the Cir- 
cuit Courts in suits between citizens of different states. The provisions of the 
act were obscure upon that point, and the United States Supreme Court decided 
that the jurisdiction of the state courts was substantially exclusive. There are 
weighty reasons why the United States courts should have jurisdiction of such 
suits, and there certainly ought to be no reasonable objection to the jurisdiction 
of the state courts and the United States courts, being made concurrent in such 
cases. In some of the states, notably at present in New York, the calendars for 
jury cases in the state courts are badly congested, so that, if a trustee in bank- 
ruptcy is obliged to bring any actions or be involved in any litigation, several years 
elapse before the case can be tried, and in the meantime the settlement of the 
estate is delayed. 

Another defect of the present Act as construed by the Supreme Court is the 
prohibition of the allowance of the proof of any claim on which the holder has 
received a payment on account during insolvency. The Supreme Court has de- 
cided that an ordinary payment on account, made by an insolvent person be- 
fore bankruptcy to a creditor who received it in entire ignorance of the insolvency, 
constitutes a preference, if the creditor thereby obtains more than other creditors 
of the same class would obtain, and that such creditor must pay to the trustee 
the amount so received in order to prove his debt and receive any dividend. 

Both these decisions of the Supreme Court on the questions of the jurisdic- 
tion of the United States courts and of preferences, are good illustrations of the 
tendency of Appellate courts, to give little weight in coming to their conclusions 
to the practical consequences which will result from them. In both of these 
cases the language of the act was obscure. The act itself is a piece of patchwork 
mede up from several different drafts of proposed bankrupt acts. In each case 
eminent judges had rendered decisions on both sides of the question. In each 
case the Supreme Court was entirely at liberty to adopt either construction. In 
one of them the decision was rendered by the usual majority in recent times of five 
to four. The construction adopted by the court in each case was logically acute 
and practically objectionable. The fact that the United States courts are closed 
to trustees in litigations relating to bankrupt estates seriously impedes the settle- 
ment of such estates, and the controversies which now occur in reference to pay- 
ments on account alleged to have constituted preferences occupy a large por- 
tion of the time of every referee in bankruptcy. It is a very objectionable thing 
for the law under any circumstances to provide that a payment of money, per- 
fectly valid and legal when received, may, because of something subsequently oc- 
curring, become invalid. Every man who receives money as his own in most 
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cases employs it in some way, or invests it, or parts with it, and to be called on 
suddently months afterwards to return it is not only extremely inconvenient and 
annoying but essentially unjust. The present act should certainly be amended by 
providing that no payment on account should constitute a preference, unless the 
person who received it had reasonable cause to believe that the party paying it was 
insolvent and that he inteded it to be a preference. 

Another defect in the act is the ease with which discharges are obtained. The 
theory of the present act is, in substance, that any man is entitled to a dis- 
charge who turns over all the property which he has when he goes into bankruptcy, 
tells the truth about his estate in his schedules and upon his examination, and 
does not conceal or destroy his books of account. He may have been guilty of the 
most outrageous frauds in the past conduct of his business. He may have wasted 
large sums in gambling. He may have obtained an extensive credit on wilfully 
false statements, either made directly to his creditors or to mercantile agencies. 
None of these facts is a ground for opposing a discharge. Surely a man who 
has been guilty of such acts should not be freed from his debts and allowed to 
return to defraud the community again. Sir Fitz James Stephens, in his history 
of the criminal law, while discussing the justice of the death penalty in certain 
classes of cases, expresses the opinion that that class of men who live by fraud 
and who have shown by : long and unvaried business career that they are ab- 
solute and inveterate knaves and swindlers, constitute a class of criminals who 
more justly deserve to be punished with death than many murderers, and certainly 
such men ought not to be discharged from debts created by such frauds and 
sent out to prey again upon the community. 

I think too that a man who has made a general assignment for the benefit 
of creditors and has had his estate distributed by the assignee should not be per- 
mitted to afterwards go in bankruptcy and obtain a discharge. No man should 
be discharged from his debts until he has in good faith applied what assets he has 
to their payment, and no court should be obliged to grant a discharge which has 
not had the opportunity to investigate the affairs of the bankrupt and determine 
whether ir. truth his assets have been honestly turned over to his creditors. No 
court should be required to assume the responsibility of discharging a man from 
his debts which has had no opportunity to see that the assets which he had have 
been applied towards thesr payment. 

One of the worst defects of the present b:ukrupt act, in my opinion, is the 
fee system embodied init. All the officers, referees, trustees, receivers, appraisers, 
are paid by fees. A bankrupt who will make an affidavit that he is a pauper can 
file a petition without depositing any fees. Other bankrupts deposit $25 with the 
clerk at the time the proceeding is begun. Of this amount $10 is paid to the clerk 
of the court, $10 to the referee and $5 to the trustee, if appointed. If there are 
assets the trustee and referee are also paid commissions out of the assets. One of 
the Supreme Court rules in bankruptcy authorizes the referee to require an in- 
demnity for expenses, and in different districts different rules have been made 
establishing certain fees which are required to be paid to referees as compensation 
for the use of office and necessary clerical services and disbursements. For in- 
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stance, in the Southern district of New York, by rules promulgated by the 
judge, referees are allowed to charge $2.50 for each adjournment of a hearing, $3 
a day for hearings on objections to discharge or other matters sent to them as 
special commissioners. These amounts have to be paid by the parties litigating. 
A fee of $1 upon filing a claim is required to be paid by each creditor, such fee 
being returnable out of assets, if there are any, at the first dividend. The act 
provides that the referee, upon the application of a trustee, may authorize the 
employment of stenographers’ at the expense of the estates, at a compensation 
not to exceed 10 cents per folio for reporting and transcribing the proceedings. 
This celebrated provision enables the estate to be charged 10 cents a folio towards 
any stenographer’s bill, but as no stenographer competent to take the testimony 
of witnesses can or ought to be employed for 10 cents a folio, in any part of the 
country with which I am acquainted, it follows that the balance of the bill must be 
paid by somebody. The questions who are to pay these stenographers’ fees and 
the various commissioners’ and adjournment and other fees give rise to ever re- 
curring controversies, to be decided by the referee, of the most contemptible, 
trivial and humiliating character. These charges, while trivial in 
each separate instance, are often, in the aggregate, large enough to be a 
serious hardship to an individual creditor. The whole fee system ought to be 
abolished. Justice ought to be free to all. Particularly should it be free in such 
a proceeding as a bankruptcy. It is not like an action at law between two liti- 
gants each wholly interested in the result. All the creditors ofa bankrupt and 
the mercantile community generally have an interest in having the affairs of every 
bankrupt thoroughly investigated. Such an investigation usually can only 
be successfully accomplished by a competent lawyer’s cross examination of the 
bankrupt and of all other necessary witnesses, and a competent accountant’s ex- 
amination of the bankrupt’s books and accounts. Such work should be at the 
expense of the estate, if there is an estate. There is no justice in making any 
particular creditor or class of creditors pay it, while other creditors, equally in- 
terested, sit by and share the benefit of their work. Of course, when there are 
no assets, such expense cannot be paid out of the estate, but there are many in- 
stances in which, when the bankrupt claims that there are no assets, there 
should be a thorough investigation. It is particularly important that, if the 
bankrupt has in fact assets, and is endeavoring to conceal them, the fraud should 
be dragged to light and the assets uncovered and applied to the payment of the 
bankrupt’s debts. The administration of a bankrupt act, therefore, peculiarly 
ought to be without expense to the creditors or litigating parties. The office 
of referee should be a salaried office. The government should furnish the 
referees with public courtrooms, with an adequate force of salaried stenographers 
and clerks, and with all necessary blanks, stationery and appliances, the entire 
expense of which should be paid out of the treasury as a part of the judicial es- 
tablishment. It is impossible to exaggerate the importance of the examination 
of witnesses under oath of having it done in a courtroom open to the public 
and where to a proper extent order and dignity may be maintained. If the 


present theory of the law is to be carried out, that the bankrupt and his estate 
Vou. XXIJI—No. 5—3. 
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should pay the expenses of the proceeding, and that the bankrupt should 
make a deposit sufficient to pay the expense, let it be required that he make a 
larger deposit at the outset. There is no sense in allowing a pauper to go through 
bankruptcy at all. If a man cannot raise $25 how can he start in business if 
his debts are discharged? There is no reason why any man who desires to 
obtain the benefit of the bankrupt act should not deposit at the outset $75 
or $100, and if this amount were deposited and turned into the treasury, it would 
probably substantially defray the expenses of the administration of the act. 
Whether it did or not is of no consequence. What is of consequence is that the 
judicial system of the United States be justly administered and that the narrow- 
ness with which a majority of Congress has steadily resisted every attempt to pay 
adequate salaries to judges and judicial officers should be succeeded by a 
spirit of justice. Even if the fee system is to be maintained as at present, 
the standard of fees tixed by the present bill is too small. There is much diffi- 
culty in securing satisfactory trustees to administer bankrupt estates. The pay 
of referees is entirely inadequate for the work done. The nature of the work 
is to many men interesting and agreeable, and therefore the office is retained in 
many cases by men who would not continue to hold it if they had regard simply 
to the fees received. But the fact that men can be found to do the work is no 
reason why they should be insufficiently paid. 

All of these defects in the bankrupt act could be easily corrected by an 
amendatory bill, and most of them are provided for by the bill which has been 
introduced by Mr. Ray, a member of the House of Representatives. That bill 
has received the approval of the Association of Referees in Bankruptcy and of 
large numbers of commercial bodies, and, so far as I know, has not met with 
opposition from any source. It ought to be passed without further delay. 

The general rules in bankruptcy too should be amended. The practical 
working of the act has shown them to be defective in various respects which 
could be very easily corrected by the Supreme Court. If the Supreme Court has 
not time to attend to the matter, it would be very easy for it to ask for suggestions 
from some of the judges or referees or counsel familiar with the operation of the 
act. One of the commonest and most annoying defects in the rules is the re- 
quirement in the form of the order of notice of the bankrupt’s application for 
discharge that the clerk shall send by mail to all known creditors copies of said 
petition and of the order. The notice for the hearing on the application for 
discharge, which is printed in the newspaper, is short, clear and simple, and a 
copy of that notice ought to be mailed to each creditor. Instead of that being 
done, in the case of every application for discharge, a long copy of the bank- 
rupt’s petition for discharge and the verification of it and of the order entered 
upon it is mailed to each creditor. One of the rules in regard to the requirements 
of a proof of claim also differs from the form prescribed to be used, and creditors 
who follow the form are constantly tripped up by some of the very acute young 
practitioners in bankruptcy because the rule is not complied with. There are vari- 
ous other provisions of the rules which might desirably be corrected, and which 
could easily be corrected with half an hour’s attention to the subject. 
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If the Ray bill were passed by Congress, and the general rules in bankruptcy 
were amended in a few respects by the Supreme Court, the bankrupt law of this 
country would be a very good one. The act as it now stands, I think, is, in its 
practical operation, better than any of the preceding bankrupt acts, and if the act 
and rules were properly amended, it would become an entirely satisfactory system 


of bankruptcy administration. 
GEORGE C. HOLT of the New York Bar. 


UNITED STATES STEEL CONVERSION. 


The conversion of $250,000,000 stock of the United States Steel Corporation 
into a similar amount of bonds represents one of the largest and most important 
financial schemes ever undertaken by an industrial organization. Ten years ago 
the announcement that such a plan was about to be put through would have 
created a sensation of no small proportions, and bankers would have been as 
reluctant to pledge their support as they are now anxious to become underwriters 
of the syndicate which gives promise of handsome returns. 

The circular issued by J. P. Morgan & Co. states that the underwriters, as a 
compensation, are to receive 4 per cent., which is equivalent to $10,000,000 on the 
entire issue of $250,000,000. Messrs. Morgan & Co. are to receive 1-5 of 4 per 
cent., or $2,000,000 for their services, not taking into consideration what the 
members of the firm, who are directors of the United States Steel Corporation, 
may receive in the way of commissions as individual underwriters. In this con- 
nection it may be said that the profits of the big syndicate that floated the big 
steel combine exceeded $50,000,000. 

The circular explaining the manner in which the $50,000,000 additional cash 
raised through the stock conversion scheme will be distributed, is vague in many 
respects, and those unfriendly to the plan have naturally been quick to draw 
conclusions. 

In brief, it appears that $25,000,000 of the $50,000,000 is to be used in ex- 
tensions, and modernizing and centralizing certain of the constituent plants. 
Fifteen million dollars are to be used in replacing a similar amount of cash 
paid out of the treasury in connection with improvements started before the 
organization of the Steel Corporation. The foregoing item is termed “purchase 
money obligations.” Ten million dollars will be used in the payment of proper- 
ties purchased after the United States Steel Corporation was organized. The 
financial plan provides for the capitalization of the two last mentioned items. 
The circular goes on to say that the expenditures proposed will result in adding 
something like $10,000,000 or $15,000,000 to the income of the company. 

It can be said that the circular is one that will appeal to the stockholders 
of the United States S:eel Corporation, notwithstanding that it fails to throw 
light on many things in dispute, particularly the source from which the under- 
writing syndicate is to derive its commission. 
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However, it is too early to pass judgment on a concern that made such a 
remarkable showing as did the steel combine in the first year of its existence. 
For the fiscal year ended March 31st last, it paid dividends and interest of some- 
thing like $75,000,000, made ample allowances for exhaustion of ore beds and 
deterioration of properties and established a satisfactory sinking fund, after 
which it was able to show a balance of nearly $25,000,000. Whether or not the 
Steel Corporation will be able to make as good a showing under normal condi- 
tions is a matter that must be left to the future for solution. Experts declare that 
the prosperity the iron and steel industry is now enjoying is guaranteed for two 
years more at least. It would appear that this prediction is well founded when 
the fact is taken into consideration that the orders on the books of the Steel com- 
bine aggregate 6,000,000 tons, or sufficient business to keep the mills in steady 
operation for nine months. As the production of the Corporation during the 
current year will exceed that of the preceding year by at least 15 per cent., it 
would be strange if the earnings failed to show a corresponding increase. It will 
be at least two years before the benefits resulting from consolidation will begin 
to be extensively felt, and these benefits will go a long way toward enabling the 
United States Steel Corporation to keep its earnings up to the present standard 
in the event of decreased production. 

The harmonizing and centralizing of plants, increased income through ad- 
ditions, etc., and the saving in interest and dividends through the carrying out of 
the stock conversion scheme will all contribute to strengthen the financial position 
of the king of corporations. 


ROBERT B. ARMSTRONG. 


Robert B. Armstrong, who has just been appointed private secretary to the 
Secretary of the Treasury, L. M. Shaw, is a newspaper man of considerable ex- 
perience and large acquaintance with public men. He was born in Iowa, educated 
there, and began his newspaper work also in that state. After a varied experi- 
ence on Jowa dailies and reportorial and editorial work he went to Chicago in 
1896 to join the editorial staff of the Chicago Record. Two years later he was 
sent to New York to take charge of the eastern bureau of that publication, re- 
maining there until the paper was merged with the Times-Herald, early in 1901. 
At that time he took an extended European trip and upon his return became the 
western representative of the New York Herald with headquarters in Chicago. 
Having known Secretary Shaw ever since the latter became prominent in poli- 
tics, a short time ago Mr. Armstrong was made private secretary. He has lately 
entered upon the duties of the office. His work as a newspaper man has been 
marked by conscientious effort, and he is noted for his zeal and fidelity. Those 
who know him predict that he will be a successful private secretary, and as such 
a valuable assistant to the new Secretary of the Treasury. 





ROBERT B. ARMSTRONG. 
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FINANCIAL AND COMMERCIAL OUTLOOK. 


Regarding the immediate future financial interests manifest most concern 
over the uncertainty of the crop prospects. The west has been having an exceed- 
ingly dry and premature hot spell, which has been harmful and which has caused 
many to look with apprehension in that direction. Some relief was afforded 
during the latter part of April by a slight rainfall, which, however, was neither 
heavy or diversified enough to be of much consequence. The section that was 
most benefited was the southern portion of the wheat belt, while in the hard 
wheat belt west of the Missouri there are no signs that are particularly encour- 
aging. On the whole, it is conceded that with even the most favorable weather 
conditions from now on the outlook is not bright, and a yield of fifty or sixty 
per cent of last year’s crop in the hard wheat belt is all that can be expected. 
General conditions are still of a character to warrant optimism, but general con- 
ditions are closely allied with the crops, and they would undoubtedly be affected 
should the crops prove a decided failure. Many are of the opinion that the indus- 
trial and financial situation is of such a nature that any occurrence of sufficient 
import to cause even a slight reaction along the line would extend so as to cause 
one of considerable dimensions. 

This supposition is based to a degree on the fact that the productive capacity 
of American industries has been so enormousiy enhanced to meet an abnormal 
demand that any diminution of this demand will result in overproduction, with 
the consequent distressing conditions always coincident. However, even if this 
theory were correct, one might be sanguine over prospective conditions for at 
least a year, as the productive capacity so far has been quite inadequate to the 
demand, and accumulated orders are sufficient to carry the industries through 
another prosperous year. In the meantime, any diminishing demand could be 
prepared for, a task that would not be nearly as difficult as in former times, 

_ owing to the forward stride in consolidation that has taken place and the cen- 
tralization of control. An example of this controlling power is found in the 
steel corporation, where the demand for products has been so tremendous that 
an advance in prices might easily have been effected, were it not for the fact that 
the management believed such an action would in the end be prejudicial. Fur- 
ther cause for hopeful expectation is found in the better industrial outlook in 
Europe. European markets have become a potent factor in our prosperity, and 
they have passed through a period of severe depression. Unless present signs 
fail, this situation is rapidly being improved and natural conditions arrived at, 
which means that a consequent improvement should be found in the figures of 
our exports. These have been diminishing for some time. For the month of 
March the total of our exports was approximately 18 millions less than in the 
corresponding year of 1901, while for the fiscal year—namely, from last July 
until the end of March—it exhibits a decrease of $50,000,000. 

The railroads during the month of February did not show eny encouraging 
reports of earnings, although this was in a measure due to exceedingly bad 
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weather and to the great shrinkage of the grain movement in the west. The 
net earnings still show a small increase in the aggregate, while quite a number 
of the separate roads have recorded decreases. The gross earnings of the roads 
reported during February were $89,028,687, while in 1901 they were $84,859,- 
745, showing an increase during February, 1902, of $4,168,942. The net earn- 
ings during February of this year show a gain of $555,000, and from January 1st 
a gain of $2,576,000, while the net gross increase from Januaryy 1st to February 
31st was $12,407,000. 

The activity and prosperity of the steel and iron industry is exemplified in 
the statement of the United States Steel Corporation recently issued. This 
statement shows that the company earned during the last year net $111,067,195, 
while their earnings for the month of March aggregate $9,700,000. The demand 
for steel and iron has not materially diminished, and the outlook for another 
prosperous year is very bright. 

A plan for a new bond issue of $250,000,000 has just been ratified by the 
board of directors of the steel corporation, which plan provides for the exchange 
of $200,000,000 of the new bonds for the preferred stock of the company, and 
the sale of $50,000,000 for cash. This move has met with pretty general favor 
among the stockholders. From some, however, it is receiving criticism. They 
say that to operate the company on a conservative basis there should have been 
charged against earnings the sum that is now asked for to meet certain payments 
falling due in the next few months, which is to settle for improvements already 
made and some contemplated. The payments falling due in the next few months 
aggregate approximately $10,000,000. Of the remainder of the $50,000,000, 

25,000,000 is to be expended on new improvements and $15,000,000 is to be 
used for the capitalizing of improvements already made, payment for which 
has been made out of the earning account. 

The circular when it was officially published did not contain any surprise 
to financial interests. From statements that had previously been made, and from 
information which had leaked out from those aware of the movement, all the 
main facts contained in the circular became public property before they were 
officially given out. The proposed bonds are to be a second mortgage, coming 
after the present outstanding $250,000,000. They are to run for a period of 
sixty years, and are to bear interest at the rate of 5 per cent, both the interest and 
principle payable in gold. There is to be provided a sinking fund which will 
retire the bonds absolutely at the end of sixty years. The company is to set aside 
$1,100,000 each year for sinking fund purposes. In order to retire the bonds 
this sinking fund must draw interest at the rate of 4 per cent, and to make sure 
that the amount of interest is earned the company reserves the right to retire 
the bonds after ten years at 110, which is a little better than a 4 per cent basis. 
In the meantime the company may buy these bonds in the open market, pro- 
vided that they can be purchased on a basis that will yield 4 per cent or more. 

The increasing of the capital stock of the National City Bank marks a new 
era in the American banking field and places that institution first among the 
banks of the United States, and also in the front rank of the banks of the world. 





434 BANKERS’ MONTHLY. 


This bank during the month, besides the large increase in its capital, has per- 
fected an arrangement whereby it will create a new market for English consols. 
The bank has purchased a large block of these securities and will issue to pur- 
chasers a certificate as evidence of ownership, and will also pay the interest in 
American money. Further it will always be prepared to buy or sell at the Ameri- 
can equivalent of the London quotations. Heretofore the difficulties of trading 
in a foreign market and on a basis of foreign currency, and the fact that the 
British Government gives to the owners of registered consols no evidence of 
ownership, other than the inscription on the books of the Bank of England, have 
prevented consols from being dealt in here to any extent. As all these objections 
are now removed, and as the investment will provide national banks with the 
means for carrying part of their reserve at a rate of interest considerably better 
than they receive on their balances in reserve cities, and as it will also enable 
them to command a credit in London, which can always be made available here 
by the sale of bills of exchange, or which can be used to acquire gold in the 
English market for importation, it should prove attractive. 

Speculation has been more active during the month, although it was in a 
considerable measure confined to specialties. These specialties while being 
manipulated had more or less of a sentimental effect on the rest of the market. 
As a rule prices were higher, and some of the stocks showed considerable gains. 
There is no sign, however, that the public has or is becoming a factor, and it is 
hardly probable that a repetition of last year’s activity will result. 

Government financial statements exhibit a growing surplus, and the Secre- 
tary of the Treasury has continued to place public funds in national banks. The 
Secretary was for a time inclined to cease doing this, thinking it advisable to 
keep about fifty million as a reserve in case of stress, but the receipts continued 
to largely over-top expenditures with the consequence that in order to maintain 
an equilibrium he has been forced to continue the policy of placing funds in 
the banks. While the disposition of the surplus is now a problem, it is more than 
likely that Congress will take care of a considerable proportion of the accumula- 
tion in the way of appropriations. 

The latest report of the Controller of the Currency exhibiting the condition 
of the business of the national banks to Feb. 25, 1902, shows in the aggregate a 
considerable increase since the report issued by that office last December. In 
the loan and discount item, which records a total gain during that time of about 
$90,000,000, the major part of the increase was made by the banks of New York 
city, Chicago coming next with a comparatively small gain, while in individual 
deposits the western and southern states show the largest gains, and the eastern 
banks a slight loss. Of the aggregate increase in loans and discounts from the 
first of December to February 25th, the national banks of New York city record 
$70,000,000, while the banks of Chicago follow with $13,000,000. In the banks 
of the far west this item during the above period has remained about stationary, 
while the national banks of the New England states show a decided falling off, 
their loss being about $10,000,000. 
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The total gains in individual deposits of the banks throughout the country 
during the time indicated were about $18,000,000. The New England banks 
show a decrease of $9,000,000 in this item, while the eastern states have lost about 
$6,000,000. The southern and western states show an increase of $12,000,000 
and $14,000,000 respectively, and the Pacific states an increase of $3,500,000. 

A recent report issued by the Controller of the Currency shows that from the 
passage of the Act of March 14, 1900, to March 31, 1902, 919 new national banks 
have been organized with a total capital of $50,269,000. Of this number 611 
have been capitalized at $50,000 or less, and 308 at $50,000 or more. Texas 
heads the list in the number of small banks organized during the above period, 
having eighty-six new organizations. Pennsylvania comes next with forty-seven, 
Oklahoma next with forty-six, Indian Territory follows with thirty-five, then 
Minnesota with thirty-two and so on. The following statement shows in detail 
the number of new organizations in each state, and also groups them according 
to sections: 


National Banks Organized from March 14, 1900, to March 31, 1902. 
Capital, Capital, 

— $50,000. $50,000 +. 

States. Capital. No. Capital. 

Maine 1 


Bonds de- 
posited. 


New Hampshire .. 1 


Massachusetts .. 


Rhode Island 
Connecticut 


Total New England 


New York 
New Jersey 
Pennsylvania 
Delaware 
Maryland 


Total Eastern .... 


Virginia 


West Virginia .... 
North Carolina ... 


South Carolina 
Georgia ... 
Florida 
Alabama 
Mississippi 


Louisiana ........ 


Texas 
Arkansas 
Kentucky 
Tennessee .... 


Total Southern.... 


$2,274,000 


$4,020,000 


$100,000 


$485,000 
290,000 
1,227,000 
50,000 
222,000 


$295,000 
210,000 
230,000 
50,000 
180,000 
60,000 
152,000 
25,000 
50,000 
2,333,000 
5,000 
150,000 
210,000 


1 
2 
5 
1 
1 
10 
13 


a 
on 


Blo: 


m+. OO 
| " WBAWDWDNARK ADO 


eo 
a 


$50,000 
200,000 
2,150,000 
500,000 
50,000 


$2,950,000 


$2,260,000 
550,000 
6,915,000 


680,000 


$10,405,000 


$660,000 
350,000 
50,000 
60,000 
750,000 
250,000 
525,000 
175,000 
700,000 
2,085,000 


2,220,000 
160,000 


$7,985,000 


$345,000 


$24,500 
60,000 
175,000 
50,000 
35,500 


$643,300 
238,550 
1,825,350 
25,000 
232,700 


$2,964,900 


$289,750 
169,000 
92,750 
33,250 
204,000 
80,000 
180,000 
15,000 
162,750 
1,273,900 
18,750 
425,300 
112,000 


$3,116,450 
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States. 
Ohio 
Indiana ... 


0 


Michigan 
Wisconsin 
Minnesota 
iowa 
Missouri 


Total Middle .. 
North Dakota .. 
South Dakota . 


Nebraska 


MORI 6 ac o.oo oes 


Montana 
Wyoming 
Colorado 
New Mexico 
Oklahoma . 


Indian Territory. . 


Total Western .... 


Washington 
Oregon 
California 
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Capital,— $50,000. No. 


745,000 
535,000 
1,030,000 
110,000 
255,000 
800,000 
1,250,000 
135,000 
$4,860,000 
$375,000 
350,000 
555,000 
510,000 
55,000 
50,000 
190,000 
100,000 
1,165,000 
935,000 
$4,285,000 
$80,000 
75,000 
75,000 


21 
9 
13 
6 
10 
6 
15 
4 
84 
1 


$3,200,000 
1,050,000 
1,050,000 
430,000 
1,000,000 
300,000 
860,000 
1,185,000 


$9,075,000 
$50,000 


250,000 
100,000 
350,000 


250,000 
350,000 
$1,750,000 
$300,000 


Capital, $50,000+. Bonds deposited 


$969,200 
438,050 
1,100,000 
186,050 
344,950 
418,250 
713,250 
213,750 
$4,383,500 
$147,250 
107,300 
192,550 
311,000 
64,000 
62,500 
176,500 
36,300 
476,400 
352,300 
$1,926,100 
$101,250 
26,750 
354,000 


Idaho .... 125,000 
Utah 30,000 
Arizona .... 55,000 
Hawaii 25,000 


31,300 
20,000 
13,750 


500,000 56,500 


$2,100,000 


Total Pacific .... 18 $465,000 $603,550 


Peet TB. 640 $16,004,000 3 $34,265,000 $13,339,500 
While this statement indicates that the Act of March 14th made the national 
bank system more attractive than heretofore, yet it has not succeeded as well in 
its main purpose as might be supposed. The chief remedy that was intended by 
the act was the establishment of banks, and the extension of banking facilities to 
communities where they were practically nil. While it has, of course, served its 
purpose to a degree, the organization of institutions with small capital has not 
been extensive or diversified enough to be of much consequence. This condition 
is still more of a disappointment when the circulation figures are taken into ac- 
count. Of the 611 new banks with a capital of $50,000 or less, and with a com- 
bined capital of $16,000,000 only about $5,500,000 of bonds were deposited for 
circulation, and this disposition will not be changed until some arrangement 
other than the present one is devised for securing national bank notes, or the 
prices of government securities fall to a level where the risk of depreciation is 
less, and the profits to accrue more. The same condition is true of the banks with 
larger capital, for the 308 new institutions with a combined capital of $34,000,- 
000 have deposited only about $8,000,000 of bonds to secure circulating notes. 
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MOVE IN INTERNATIONAL FINANCE. 


One of the most important moves in international finance made by any bank 
in the United States in recent years is that of the National City Bank of New 
York, which is to deal in certificates representing British consols. A great deal 
of interest has been occasioned in banking circles by the announcement made late 
in April of the intention of the City Bank. The idea which is carried out in the 
certificates is to give to American investors,either banking interests or individuals, 
an opportunty of investing in the bonds of Great Britain without the necessity 
of arranging individually for the payment of interest and to provide a form of 
investment which is readily salable in the United States. 

The National City Bank has already bought a large block of British consols, 
the amount of which is not stated, but it is believed to be £2,000,000, or the equal 
of $10,000,000. These consols have been registered in the name of the Union 
Bank of London and Baring Brothers & Co., of which latter company Lord 
Revelstoke, a director of the Bank of England, is a director. These consols are 
held in the joint name of these two institutions and can only be transferred by 
them on the joint order of the National City Bank and the Farmers’ Loan & 
Trust Company of New York, which is to act as registrar of the certificates 
which the National City Bank will isste. 

There are a number of reasons why British consols have never been a popular 
form of investment in the United States. One is that in ordinary trading in con- 
sols, evidence of ownership exists only in an inscription or registration on the 
books of the Bank of England. It is true that certificates can be obtained, but 
these are payable to bearer, which makes them a dangerous form of certificate to 
handle, and as a result practically the whole of the British consolidated debt 
stands only in the Bank of England’s registration. Interest, of course, is paid 
in pounds, shillings and pence, and considerable time is required for interest 
checks to be received in this country, and then there is the additional difficulty 
and expense of converting these through the medium of foreign exchange houses 
into United States money. The National City Bank, through the plan it has put 
in operation, collects interest on all of the bonds it has registered in London and 
on the day interest is paid in London, this interest in cash will be paid on the 
certificates at the office of the National City Bank, or interest checks will be 
mailed if the registered holders so desire. The amount of interest payment will 
exactly equal the interest paid by the British government when converted at the 
market rate of sterling then prevailing, less any income tax imposed by the Brit- 
ish government. The City Bank will make quotations for the certificates and 
will stand ready to either buy or sell at given quotations, which it is understood 
will not be more than 2 point apart. 

It is pointed out by the City Bank that there are numerous advantages 
from the holding of this form of investment. In a circular descriptive of the 
new certificates, the City Bank has the following: 

“Heretofore, the difficulties of trading in a foreign market and on a basis of 
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a foreign currency, and the fact that the British government gives to the owners 
of registered consols no evidence of ownership, other than the inscription on the 
books of the bank, have prevented consols from being dealt in here. But the 
method now proposed will result in the establishment of a trading market in New 
York, in which operations on either a large or a small scale can be conducted, on 
quotations converted into an American equivalent. 

“There are several impressive reasons why this form of investment is, at the 
present time, particularly attractive. The character of the security will rank 
next to United States Government bonds, while the rate of return, when com- 
pared with that received on government bonds here, at present prices, is distinct- 
ly in favor of the English security. In some respects consols offer a decided 
advantage over our own Government bonds, as the market for them in London 
is much broader than our Government bond market here; and under no condi- 
tions of financial disturbance has it ever been impossible to find a market for con- 
sols on the London Stock Exchange. It is a cardinal principle of British finance 
that the Bank of England will always loan to its clients upon consols as col- 
lateral security; and that fact gives them such a desirable position in the Eng- 
lish financial world that a market there can always be relied upon with absolute 
certainty. In view of the strength of the security and the interest return at 
present quotations, it is believed that these.consol certificates will prove attractive 
to individual investors here, who desire the very highest form of security, which 
will yield a return more substantial than can now be derived from United States 
Government bonds, or even from some State issues. 


In point of price, the present is the most favorable opportunity which in- 
vestors have had since 1870, for the purchase of consols, although they then bore 
3 per cent interest ; and not since 1848 has the price been five points below recent 
quotations. Four years ago the price reached 113} per cent. 

“The range of the market in London for consols since 1894 has been as 
follows: 


Highest. Lowest. Years. 
103} 983 1894 
1082 1033 1895 
113 1054 1896 
113 110 1897 
1124 1083 1898 
1114 973 1899 
1034 963 1901 
978 91 1902 
“The reason for the recent decline is, of course, to be found in the expendi- 
tures made necessary in connection with the South African war, and the conse- 
quent issue of additional government obligations. With the conclusion of peace 
it is reasonable to expect that there will be a substantial advance in the market 
price of consols.” 
A letter which accompanies the circular has the following regarding the 
plan: 
“An investment in consols at the present market price yields, net, 2} per 
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cent return. The outlook for improved prices after the settlement of peace in 
South Africa would seem to be good. The arrangement which the National City 
Bank has made for issuing certificates against consols registered on the books 
of the Bank of England, enables American banks to invest in consols in a man- 
ner which will permit them to buy or sell daily in New York at an American 
equivalent of the English quotation, thus making these certificates as available 
as a means of obtaining a New York credit as is a New York bank balance itself. 

“There is the additional advantage in such an investment that in the event 
of any unfavorable conditions in our own money centers, the holders of these 
certificates could at once either realize in London by selling the consols in the 
market there, or could borrow against them in London, and in either case the 
holders would be placed in a position to make a direct importation of gold 

“We believe that an investment of this character is a wise one for American 
banks to make. An investment in these certificates affords, on the one hand, a 
perfectly safeguarded security, carrying all the advantages of a direct investment, 
and obviates the difficulties that are raised by the objection of the Bank of Eng- 
land to registering consols in the name of a foreign corporation; while, on the 
other hand, a security is obtained for which there will always be a market in 
New York at the American equivalent of London quotations. Such an invest- 
ment, the interest upon which is payable in New York, will always be a first- 
class and desirable collateral.” 


THE TRUST COMPANY FACTOR IN FINANCE. 


That the trust companies are becoming factors of great importance in the 
finances of New York is evident from the enormous expansion of their resources 
during the past few years. For example, they have increased their deposits by 
more than $250,000,000 during the past two years, that item now standing within 
$300,000,000 of the deposits of the associated banks. In January, 1900, the de- 
posits of the trust companies of Manhattan and Brooklyn aggregated $483,500,- 
000, as compared with $736,600,000 in January of this year, an increase of more 
than $250,000,000. In this connection it may be said that the growth of trust 
company deposits in the period under review was much more pronounced than the 
growth of bank deposits. 


TO SUPERVISE STATE BANKS. 


The District Commissioners of the District of Columbia are preparing to 
take some action with regard to a proper inspection of savings and private banks 
of every character in the District of Columbia. The attention of the commis- 
sioners some time ago was called to the fact that there is at present no provision 
for such inspection. The new District code provides for a proper inspection of 
savings banks organized under the laws of the District of Columbia, but provides 
nothing in regard to banks organized and chartered under state laws. 
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THE DAY OF THE CIRCUS. 


It so happens that there are more collections than usual this morning. At 
half past seven o’clock the young man who acts in the joint capacity of book- 
keeper and collector takes them out for presentation. He anticipates the hurry 
and confusion of the day and desires to avoid it. Merchants would rather see 
a customer than a draft any time. And it does not lessen the antipathy to a 
draft that it is presented on the most rasping day of the year. 

The collector is used to waiting, there is really no hurry when there are three 
days of grace, but this morning he waits impatiently a longer space than usual. 
When he returns, after a hurried chase up and down two or three business 
streets, he has collected fifty dollars, made twenty-five cents, and has twelve 
drafts to return and five to present again. Circus day opens auspiciously—at 
the bank. 

Meantime, the President having arrived, the cashier slips out to attend to 
some matters left over from yesterday, and finds the streets rapidly filling with 
people. A block away the wagons, golden chariots, painted cages and parapher- 
nalia of the show are being unloaded. He would like to be a boy again, or a 
citizen cf leisure and join one of the groups watching the performance. But a 
hastv glance at the extent of the show is all he can allow himself. 

He finds the men whom he wants to see rushing around their establishments 
making ready for the small trade of the day; or, in some cases, he finds them 
out, supposedly having stolen away for a glimpse at the unloading. And a busi- 
ness man in a country town can learn a lesson in order and system if he will, 
from the unloading of a modern circus. Besides, a circus comes nowadays but 
once a year and it is entitled to respect. 

In consequence of these things the cashier finds his trip practically profit- 
less and returns in no better frame of mind. But it is circus day and there are 
many diverting scenes on the way. Wagons crowded with children, horsemen 
with wonderful and fearful trappings, throng the streets. Sidewalks are be- 
coming congested with all sorts and conditions, while above the noise echoes the 
shrill ery of the fakir. 

The cashier bethinks him that there will be small change wanted on this 
day of all days in the year. Accordingly he provides an assortment, and, as he 
thinks, sufficient in quantity. 

The first man who comes in when the doors are opened at nine o’clock asks 
for change for five dollars. How many times this particular denomination of 
money is changed during the day it would be impossible to estimate; but many 
a round dollar comes in for it is best to have the exact change when you go to 
buy you ticket. : 

At sundry and divers times the merchants come in for change. They are 
put to the limit by the many purchasers and by old customers who come in to 
rest and incidentally to ask for change. 

Three, four and five times, does the cashier go back to the safe for a new supply 
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of silver coin, while for some unexplained cause his ‘currency goes out in nearly 
the same proportion. It is a day of losses until near closing time. 

At about noon there is a blare of trumpets, and in the bright September 
sunshine the parade advances. In this motley crowd, which fills the sidewalks and 
overflows into the streets, all along the line of march there are many who 
enjoy the sight, flashing with tinsel and gild as it does. Threading the maze, un- 
known to the simple country folk, mayhap to the local police, there are smooth- 
fingered gentry, who follow in the wake of the circus. And, who knows, there 
may be the criminal of a darker shade, who would do violence for gold. 

From behind the counters the employes of the bank may see what they can 
or care to of this line of painted wagons and performing clowns, but usually there 
is a sigh of relief when the calliope draws near, and a stentorian voice announces 
a “free open-air performance at the grounds” immediately on arrival. 

The crowd thins perceptibly, and many a “wagon-load” will be on their way 
home in an hour or two after the “free exhibition,” being too poor to attend. 
One after the other, at the bank, hurries home for dinner, returning quickly, for 
the constant stream of people before the door, and the no less constant file in 
and out the doors, are distracting and there is a sense of alertness awakened, a 
feeling that it is well to be on guard. 

In the afternoon, when the merchants begin to make their doposits, there 
is a lively time. Though the bank be small, and in a country town, the occasion 
will test the full power of the working force, for much of the money will come 
in that has been flying from hand to hand. Not all the silver will return on 
this day, for the merchants will need it in the late afternoon. But the ticket agent 
of the show rarely fails to arrive with a peck measure or so of dollars and halves 
which he is willing to exchange for paper money, sometimes at a slight discount. 
Altogether there is a quantity of silver to count and bale, which if done by 
one man, and at the time, would keep him busy until morning. 

Now there have been-many conferences during the day. Farmers make in- 
quiries about money. Forgetful men, how many there are of them, want to 
know when their notes are due. Substantial farmers, who have brought the 
children in, old customers whose accounts are worth having, drop in for a 
social visit. Occasionally, a man who depends wholly on his banker asks the 
amount of his balance. A neighboring banker, who has run over to see the peo- 
ple, and incidentally see the show, steps in for a chat. A school treasurer, who 
has snarled his accounts, wants to compare his deposits with his own books and 
consumes an hour in fruitless search, the mistake is elsewhere. Account books, 
which have not made their appearance for six months, suddently turn up, to the 
delectation of the bookkeeper, who, if he had half a chance, would go to the show. 
Old friends, who have never done business at the bank, but who ought to, and 
who, aside from good will, should be cultivated, come in to lean against the 
counter and talk of old times. At three o’clock there is a committee meeting in 
the directors’ room, set thoughtlessly for the day, to devise ways and means to 
vote bonds to build a new court house; and from this the President asks to be 
excused. A rival banker across the street, short on silver, asks to be accom- 
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modated with an exchange if agreeable. For the third time a townsman comes in 
with a silver piece to know if it is good, there being a few lead quarters in cir- 
culation. A street fakir asks for a dollar’s worth of nickels. And just before 
closing a friend from the country brings in a mouse’s nest (a purse containing the 
fragments of a five dollar bill) for redemption at Washington. 

With all these details there goes an endless amount of small talk. The good 
banker must have the human interest. Abstract theories do not run a bank, es- 
pecially a country bank. The banker must have that kindly regard for the 
welfare of his customers which will cause him to show interest in the affairs 
of patrons within the proper limit. This faculty he cannot well cultivate. It 
is part of the man. Of all the negative qualities the worst is politeness acquired 
under pressure. The perfunctorily polite man is like the made-to-order wit, 
a lamentable failure. And yet, to recur to the thought, theories do run the bank. 
At least system, which is the offspring of theory, does. On this day it seems 
almost that the bank runs itself. There is certainly no time to think while these 
crowd are elbowing their way to the counters. And nothing could better il- 
lustrate the automatic action of the machine than the work of the bank on the 
day of the circus. 

Again, the respective duties allotted to each officer are impossible of per- 
formance. The trio who are the chief, if not the sole, officers of the bank, find 
themselves exchanging positions under the stress of hurry. The President is seen 
to balance a pass book, and the bookkeeper drops everything to greet an old ac- 
quaintance,, who does not come often. The cashier is now one and now the 
other, as occasion demands. While, as we have noted, the talk that is friendly, 
kindly, and jovial, goes on without cessation from morning ’till night. 

And this open-house greeting must be. All men meet at the counters of a 
bank. And as they come from all sections and avocations, they must receive the 
greeting, honest and hearty, of those men whose patrons they are. It would be 
manifest discourtesy in the banker to refuse proper recognition to his customers. 
They do not own the bank, as some few of them would think. But without them 
there would be no bank. Even from the standpoint of business the day spent in 
reviewing acquaintanceship would not be misspent. But our point here is that 
this is one of the chief occupations of the day. 

The doors of the bank are securely closed ere there comes a knock, premp- 
torily repeated. A belated merchant asks the privilege of making a deposit after 
hours because he has more money than he ought to keep over in his safe. The 
favor is granted. And before an hour passes the same favor is granted thrice 
again. 

And now comes the maker of the note which was given to the notary to 
protest before closing, tendering the money, pleading his inability to meet it 
until that hour, asking all the indulgence possible. A hurried trip is made to the 
office of the notary and the matter arranged, as by good luck the notices though 
written are not mailed. 

Meanwhile a balance is taken and the cash is short. It is perhaps in the 
bookkeeping, but no one can be sure in the hub-bub of a day like this. Wherever 
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it is, it must be found. Every transaction is gone over. Still it does not appear. 
Each officer tries in his mind to recall every payment made during the day, with 
varying success. If the memory will not serve to aid now, to-morrow will be too 
late. The time is trying, and the temper is worn. Happily, in the midst of despair, 
the error is found to be a clerical one in transferring from one page to another. All 
hands breathe a sigh of relief. There is now no thought but to get home. The mail 
is hurriedly prepared, sealed and posted. The books are partly posted and placed in 
the vault. The timer is set on the safe, and at half past six o’clock the exit 
from the building is made. Would you believe it, not a cent of interest or ex- 
change has been made during the day, but the twenty-five cents on the col- 
lection ! 

Banking is dead easy, but these men are tired. 

Yet they are not altogether displeased with the day’s work. Business ties 
have been strengthened, acquaintanceship has been extended, and the pleasure 
of meeting friends has been had. Not the least enjoyable part has been the hearty 
laugh at a good clean story, well told and aptly applied. Circus day in the 
country town always partakes of the nature of a holiday, and while it has been 
confirming and exacting at the bank, it is one of the delights that the monotone 
is broken, and the glimpse of happy passers-by is gladdening. 

To the student of banking there is in this day’s work, and it is typical of 
all country banks, food for reflection. From it may be drawn a homily upon 
the uses of banking. 

It will be understood of course by the lay reader that the sum total of profits 
is that from which dividends are declared. And that interest “draws” night and 
day. That it is the average day’s earnings which determine the measure of 
profits. Nevertheless discount must be taken, interest must begin to run. What 
we wish to note is that with all its momentum and power the bank has run one day 
and actually collected out of its earnings a quarter of a dollar. Has not the com- 
munity been getting benefited ? 

Why, the mere accommodation of making change on such a day is of in- 
estimable benefit to merchant and his customer alike. And the bank serves all 
without distinction. The stranger is as welcome to have his bill changed as is 
the customer. It is universally so. Every man has the right to ask this favor of 
the bank. The risk of it is all taken by the bank, and once in a while a counter- 
feit does creep into the bank drawers. The man who gave it to the teller was 
innocent, for “shovers of the queer” do not single out bankers for victims. Few in- 
deed are the times when this occurs, but it does sometimes occur and the loss is 
borne by the bank, for the banker holds himself out as having knowledge of good 
and bad money and if he, by carelessness or failure to detect, takes in a counter- 
feit, he may try to trace it down, but he bears the loss. Thus it is that a great 
and grave public service is performed, ‘involving risk, at the expense of time and 
salaries, for which, so accustomed is the public to accept it, there is no appreciation 
and rarely thanks. 

Again, the mere function of a depository on such a day, when the city is 
filled with strangers and farmers, is of benefit. All this is free. By custom, a 
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reputable citizen has a right to become a depositor of a bank. Once his account 
is opened he has a clear permission to make it protect him from loss by thieves, 
fire and the mob. He may deposit the money to-day, which he draws out to- 
morrow. His account may run low all the time, it makes no difference, the bank 
is his servant, he may use it as he will in these respects. It is true that what he 
leaves from day to day is the grist which the bank, by its peculiar operations, 
grinds into dividends; but there is no pay in the small account riddled with 
checks and deposits compared to the medium one having a constantly healthy 
balance. 

It is to be borne in mind that in addition to the performing of this free and 
acceptable service the bank pays for the privilege of doing business in the one 
place the year around, pays in cost of buildings, and in license taxes that must 
come out of its profits. This permanence of place is a peculiar and sole ad- 
vantage attaching to the bank. 

A merchant will make change for a citizen if it is convenient, but the bank 
advertises itself as ready at all times and rents or builds a building for the purpose 
But the merchant will not take his customer’s money over night for safe keeping 
no matter how much he makes out of him. The bank does and insures its re- 
turn at an expense to it of burglar insurance and a time lock burglar-proof safe. 
Then the bank serves all men, giving the moneys received from one to another as 
need and want arises, and locates itself in the center of the business district for 
the purpose. What would merchants and people do if they had to go from door 
to door for so small a thing, even as change? 

It follows that the country bank is a benefit to the community in which it is 
located, performing a free service which no other institution will or can. How it 
serves to increase and provide credits; pay debts by means of exchange all over 
the country; to swell the volume of local business; uphold the dignity of trade 
and bring order and honor into commerce, are far-reaching effects, independent 
of its profits, which we pause only to mention. The lesson of it all is that a cor- 
poration of such undoubted integrity, conferring such unmistakable benefits, 
and serving a whole community, is entitled as an institution, to the good will of 
that community. It is not perforce a temple of usury set up by sanction of the 
state to prey upon the people. It is not a representative of ruthless capital. Many 
of its depositors are “worth more” than it is. And all the work we have alluded 
to, it does regardless, to a great extent, of the amount of its capital stock. It is, 
however, a public servant and custom makes it so. Those who use it should not 
abuse it. Happily, the criticism to which it was subjected during the years 
when finances and politics were mixed together to the good of neither is dying 
out. Banking is better understood and stronger to-day than ever before. All 
attention now is directed toward perfecting the system. 

It is the fixed things in life we do not notice. As distracting an influence 
as a circus day may disclose to us how much we depend on our home bank without 
knowing it. 

CHARLES W. STEVENSON. 
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CONCENTRATION OF BANK CAPITAL. 


The prestige that England has gained in the financial world has been due 
to its concentration of immense capital in such a form that it could be utilized 
upon demand. England’s prestige as the financial center of the world is, how- 
ever, gradually waning, and London, which for so many years has been the 
clearing-house of the world, is in danger of losing that distinction. The lesson 
of the value of concentrated capital, which can be transferred in a loanable form 
where and when it is wanted, has been learned by other nations with the natural 
result that they are, to a considerable extent, able to finance their own opera- 
tions, and in many cases to extend their field of investment to foreign countries. 
New York has become to America what London was to England and to the 
world. New York has become the reserve center of the vast deposits of the Amer- 
ican people, and the New York bankers are consequently in a position to finance 
and aid in floating many immense enterprises, and are in fact in a position to 
produce the necessary funds for extensive operations to anyone for a 
proper remuneration. Not many years ago America was in the bor- 
rowing category. Its transcontinental and other railroads were largely 
owned by English financiers, and all its large achievements were made 
possible only -through the instrumentality of English or foreign cap- 
ital. As the country has grown, however, so have the banking interests 
assumed larger proportions, and to-day New York City is the London 
of America, and is able to finance without aid the vast industrial corporations 
that have been the wonder of the world. Up to the present time, there has been 
no noticeable community of interest principle among banking institutions. There 
are many large associations who individually control immense resources, and 
who have generally financed on their own account the vast combinations now in 
existence. But with the extension of trade, and the remarkable prosperity in 
America, these operations requiring large loans and ready money have become 
so frequent and so stupendous that bankers have begun to see the necessity of 
alliances. Much money is necessarily tied up in financing a combination such 
as the billion dollar steel corporation, for in the merging of many smaller in- 
dustries into one, stock is not always the method of payment for individual hold- 
ings. Many of the merging concerns desire cash for their shares, which must be 
paid, and then large amounts of stock must be underwritten and funds advanced. 
It has thus become a problem for even the largest and strongest financial insti- 
tutions to meet the demands made upon them. So far there have been no fail- 
ures of any consequence due to this form of investment, but times have been 
specially favorable. With all the vicissitudes that are apt to occur, the occupa- 
tion becomes a hazardous one for any single association. For instance, should 
one bank be employed in the financing of a company, involving millions or hun- 
dreds of millions of capital, and should any adverse circumstance enter the finan- 
cial world, immediate temporary aid would often be necessary to save it from 
distress or even in recent years bankruptcy. So far these adverse influences have 
not entered the situation. 
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PROPOSED BANKING AND CURRENCY 
LAW AND ITS NECESSITY. 


The bill “to maintain the gold standard, 
provide an elastic currency, equalize the 
rates of interest throughout the country, 
and further amend the national banking 
laws,” which has recently been reported 
to the House by the Committee on Bank- 
ing and Currency, has been drawn with 
great care, and contains wise and needful 
provisions for the correction of defects in 
our financial laws that shall make them a 
proper and safe basis for the great and 
growing commerce of our people. 

There are four purposes to be accom, 
plished by the bill, namely, the further 
strengthening of the gold standard, di- 
vorcing the Government from the bank- 
ing business, providing greater elasticity 
in our currency, and equalizing and mak- 
ing more uniform the rates of interest. 

There are nine distinct features in the 
bill, but so intimately related as to mu- 
tually support each other. While some 
provisions are more important than oth- 
ers, each one is a factor in the proper and 
successful operation of the law. 

The nine distinct provisions of the bill 
authorize the following: 

First. The creation of a Division of 
Banking and Currency, consisting of 
three members, who shall perform the 


duties now imposed upon the Controller 
of the Currency. 

Second. The gradual but certain re 
tirement of United States notes. 

Third. The issue of bank notes not se- 
cured by United States bonds, under spe- 
cific limitations, and subject to specific 
taxes. 

Fourth. The deposit with national 
banks of the excess of public money above 
$50,000,000, exclusive of the reserve fund, 
and also of the gold and silver held for 
the redemption of certificates, which shall 
be secured by United States bonds and 
subject to an interest charge. 

Fifth. The chartering of clearing 
houses and the division of the country 
into clearing-house districts. 

Sixth. The authority to national banks 
to establish branches. 

Seventh. The coining of the silver bul- 
lion now in the Treasury and silver dol- 
lars, when necessary for public require- 
ments, into subsidiary coins. 

Eighth. The cancellation of silver cer- 
tificates of denominations above $5 and 
the reissue of the same into one, two, and 
five dollar certificates. 

Ninth. The maintenance of the parity 
of silver dollars by their exchange at the 
Treasury for gold. 

First. The creation of a Division of 
Banking and Currency to take the place 
of the present Comptroller of the Cur- 
rency is deemed wise, for the reason that 
the duties of such position can be better 
discharged by a board of three than by 
one individual. The field of work under 
this department is so important, and con- 
stantly increasing, that the responsibility 
is best lodged in a board of three instead 
of being borne exclusively by one indi- 
vidual. The duties imposed by this bill 
are numerous and important and greatly 
increase the responsibility of such board. 

The bill proposes to substitute a board 
of three for the Comptroller of the Cur- 
rency, with the same authority now exer- 
cised by such Comptroller, with the addi- 
tional duties set forth in the bill. The 
effort to divorce the Government from 
the banking business will be greatly aid- 
ed when the general oversight and con- 
trol of banks shall be placed in the hands 
of a board of three members, holding 
their positions for a term of years, and 
confining their thought, energy, and effort 
exclusively to that field. separate and dis- 
tinct from anv work having relation to 
duties involving political consideration or 
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intimately connected with the general 
line of policy of a specific Administra- 
tion. Provision is made for the payment 
of the salaries of the members of this 
board out of the taxes upon the bank-note 
circulation. 

Second and third. The provisions of 
the bill for the gradual but certain re- 
tirement of United States notes and the 
issue of bank notes not secured by United 
States bonds are so intimately related, 
and operating in the first step simultane- 
ously, that these two features can best be 
considered together rather than separ- 
ately. 

By these provisions national banks are 
authorized to issue notes, not secured by 
bonds, conditioned upon such banks first 
assuming to currently redeem United 
States notes equal to 20 per cent of their 
paid-up capital, and presenting to the 
Treasury for redemption and cancellation 
an additional amount of United States 
notes equal to 10 per cent of their paid-up 
capital. No bank shall issue in any one year 
an amount of its notes in excess of 10 per 
cent of its paid-up capital, except authori- 
ty is given for two extraordinary issues 
of 20 per cent each, after the issues of 
such notes shall have reached an amount 
equal to 60 per cent of the paid-up capital 
of such banks. 

A tax of one-eighth of 1 per cent upon 
the average amount of such notes in cir- 
culation within any period of six months 
is imposed upon the first two issues of 10 
per cent each and a tax of five-eighths of 
1 per cent upon the average amount of 
such notes in circulation within any pe- 
riod of six months is imposed upon the 
third, fourth, fifth, and sixth issues of 10 
per cent each, while the tax upon the first 
extraordinary issue of 20 per cent is fixed 
at 11% per cent and upon the second ex- 
traordinary issue of 20 per cent is fixed at 
2% per cent upon the average amount of 
such notes in circulation within any pe- 
riod of six months. 

The notes are made redeemable in gold 
at the home office of the. bank of issue, 
and through the system of clearing 
houses and clearing-house districts, au- 
thorized and controlled by the Division of 
Banking and Currency, can be easily and 
quickly returned for redemption. 

Inasmuch as the issues of such notes 
are limited to easy and short steps, seven 
years would be required within which a 
bank could place in circulation an 
amount of its notes equal to the full 
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amount of its capital, while the heavy 
tax imposed upon the last 40 per cent 
issued would evidently restrict such issue 
to periods of great emergency and drive 
the issue out of circulation as soon as the 
emergency should pass. The long time 
(seven years) required for the issue of 
any bank to equal its capital would cer- 
tainly afford ample opportunity for com- 
plete and safe inspection and ful: securi- 
ty against fraud, deceit, or serious danger. 

While the present law authorizes banks 
to issue bond-secured notes to the full 
amount of their capital, the aggregate of 
such issues rarely exceeds 50 per cent of 
the aggregate capital of the banks. The 
aggregate capital of national banks at 
present is about $673,000,000, while the 
national-bank notes are about $350,000,- 
000. As the bank-note issues under the 
proposed law, except the two extraor- 
dinary or emergency issues, would be 
limited to 60 per cent of the paid-up capi- 
tal of national banks, it is quite apparent 
that there is no danger of inflation and 
that no radical changes are proposed or 
methods advanced which will increase 
the opportunities for loss either to the 
note holder or the depositor. 

The notes proposed by the bill are made 
a first lien upon the assets of the banks 
issuing them, and no bank is permitted 
to have in circulation a greater amount 
of its notes of ali kinds than the amount 
of its paid-up capital. It is believed that 
the gradual substitution of the bank 
notes proposed by the bill for the bond- 
secured notes will result in withdrawing 
the Government from the banking busi- 
ness, with advantage to both the Govern- 
ment and the commerce of the country. 

The object of the bill in requiring 
banks seeking the privilege of note issue 
to assume the current redemption of a 
certain per cent of United States notes, 
and to present at the Treasury for re- 
demption and cancellation a certain addi- 
tional per cent, is to remove from the 
gold reserve the burden of the redemp- 
tion of a certain proportion of the United 
States notes, and to retire at once $65,- 
000,000 of such notes. 

These two conditions operating simul- 
taneously would result in the banks pre- 
senting to the Treasury $195,000,000 of 
United States notes, receiving gold for 
one-third of the same ($65,000,000), which 
notes would be retired, and assuming the 
current redemption of the remaining 
$130.000,000. The United States notes 
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then outstanding would equal $151,000,- 
000, against which, for redemption, there 
would be $150,000,000 in the gold reserve, 
the amount of United States notes now 
outstanding being $346,000,000. 

While the bill provides for the assump- 
tion by national banks for current re- 
demption of an amount equal to 20 per 
cent of their capital, and the immediate 
retirement of one-half that amount, yet it 
is specifically provided that when $130,- 
000,000 of United States notes have been 
assumed, and one-half such sum—$65,000,- 
000—has been retired, the remainder of 
the United States notes, namely, $151,000,- 
000, shall not be so assumed, but when- 
ever received by any bank shall be at 
once sent to the Treasury for redemption 
and cancellation out of the reserve fund 
of $150,000,000. 

The aggregate capital of the national 
banks of the country at present is about 
$673,000,000, so that the apparent dis- 
crepancy between 30 per cent of this sum, 
namely, $201,900,000, and the $195,000,000 
is explained by the specific limitation of 
the amount to be assumed to $130,000,000 
and the amount to be immediately retired 
to $65,000,000, aggregating $195,000,000. 

The banks having assumed the $130,- 
000,000 in United States notes and obli- 
gating themselves to first redeem them 
over their several counters in gold before 
the United States Treasury would be re- 
quired to ultimately redeem them, would 
evidently result in such $130,000,000 of 
United States notes being placed by the 
several banks in their respective reserves, 
which would operate successfully to re- 
move them from any wurden upon the 
gold reserve. If, however, a bank should 
pay out over its counter a United States 
note which had been assumed for current 
redemption, and such United States note 
should be presented to the Treasury, it 
would, of course, be the duty of the Gov- 
ernment, upon demand, to pay out gold 
for the same; but under the terms of the 
bill the Treasury would at once notify 
the bank which had assumed to currently 
redeem such United States note to for- 
ward to the Treasury gold equal in 
amount thereto, and upon its receipt to 
return such United States note to that 
bank and reimburse the gold reserve in 
the amount which had been paid out for 
the redemption of that particular United 
States note. 

The bill provides that when $130,000,000 
of United States notes shall have been 
assumed by the banks and $65,000,000 
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have been canceled and retired, thereafter 
national banks which have not assumed 
any United States notes shall be accorded 
the same privileges of issuing their bank 
notes, without the deposit of United 
States bonds, as the other banks have en- 
joyed, except that such banks shall pay a 
tax upon their bank-note circulation of 
1%per cent per annum, being 1 per cent 
per annum more than the tax required of 
banks which have shared in the current 
redemption of the $130,000,000 United 
States notes. 

As the bill contains a provision that 
the United States notes which shall be as- 
sumed by the banks shall be called in for 
redemption by the Secretary only in the 
inverse order in which they have been 
assumed, the banks will have the addi- 
tional inducement of making such as- 
sumption as early as possible in order 
that the reduced interest on their note 
issues may be enjoyed for the longest 
possible period. 

In order to secure the prompt payment 
of any note in the event of a failure or 
liquidation of the bank issuing it, banks 
are required at the time they first make 
application for the privilege of issue, to 
deposit with the Treasury an amount in 
United States bonds, or gold, or both, 
equal to 5 per cent of the notes to be is- 
sued by such banks, which deposits shall 
comprise a fund to be known as the guar- 
anty and redemption fund, out of which 
shall be paid the notes of any bank which 
may fail or liquidate, and which fund 
shall be by the Secretary of the Treasury 
reimbursed from the assets of the bank 
of issue. 

The bill further provides authority to 
the Secretary of the Treasury to deposit 
public money in excess of a working bal- 
ance of $50,000,000, not including the 
funds in the redemption division, with 
national banks, such deposits to be se- 
cured by Government bonds, at par, equal- 
ing the deposits, upon which deposits 
such banks shall pay to the Government 
interest at the rate of 1 per cent per an- 
num, which interest shall be paid into 
and become part of the guaranty and re- 
demption fund. The guaranty and re- 
demption fund, therefore, will receive 
and comprise the original 5 per cent guar- 
anty deposit at the time the banks apply 
for the privilege of note issue, all the in- 
terest on public moneys which may be 
deposited with national banks, and all of 
the taxes realized upon bank-note issues. 

The bill then provides that when such 
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guaranty fund as above defined shall 
reach an amount in excess of 10 per cent 
of the total amount of bank notes out- 
standing, such excess shall be applied by 
the Secretary of the Treasury in the re- 
demption of United states notes which 
shall have been assumed by the respec- 
tive banks, and such United States notes 
when called in for redemption and re- 
tirement, shall be called for in the in- 
verse order in which they shall have been 
assumed by the different banks. 

The operation, therefore, of these two 
features of the bill, namely, the retire- 
ment of the United States notes and the 
issue of the bank notes, operating as they 
will concurrently, will ultimately result 
in, first, the immediate retirement of $65,- 
000,000 of United States notes out of the 
general fund of the Treasury; second, the 
assumption by the banks of $130,000,000 
of United States notes, which notes will 
be gradually, but ultimately, called in and 
retired out of the guaranty fund in ex- 
cess of 10 per cent of the bank notes out- 
standing, and finally the retirement of 
the remaining $151,000,000 of United 
States notes out of the gold-reserve fund 
as the same now exists. 

The tax upon national bank-note issues 
and the interest upon the public money in 
excess of the $50,000,000 limitation will 
unquestionably maintain the guaranty 
fund in sufficient proportion to practical- 
ly and sufficiently safeguard the possible 
failures of banks to redeem their own 
note issues and at the same time afford a 
source of revenue out of which the $130,- 
000,000 of United States notes can be 
gradually but certainly paid and retired. 
The only possible extraordinary draft 
upon such guaranty fund would be in the 
event of the failure of many banks and 
the necessity to meet the payment of 
their notes as well as the United States 
notes which they may have assumed to 
currently redeem. 

The history of the country, however, 
based upon carefully prepared statements 
made by the actuary of the Treasury De- 
partment, clearly shows that if thése par- 
ticular provisions had been ingrafted into 
law at the time of specie resumption the 
guaranty fund which would have arisen 
from the taxation upon the schedule here- 
in provided, assuming that the national 
banks would not have issued any greater 
amount of such notes than the bank-note 
circulation during the period as above 
Suggested, together with the interest upon 
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public moneys in excess of the $50,000,000 
limitation deposited with national banks, 
would not only have resulted in the full 
and complete payment of the bank notes 
of every national bank which failed dur- 
ing such period without the loss of a cent, 
but would have netted the Government 
many millions of dollars, which could 
have been utilized in the final retirement 
of an equal amount of United States 
notes. 

However, the bill contains a further 
safeguard to the guaranty and redemp- 
tion fund by providing for an emergency 
tax of not more than 1 per cent in any 
one year upon the circulation of banks to 
replenish such fund should it be reduced 
to an amount equal only to 3 per cent of 
the notes outstanding, so as to restore it 
to a point equal to 5 per cent, and the re- 
imbursement to the banks of such emer- 
gency tax when the guaranty fund shall 
be properly restored by the regular taxes. 

The easy stages, therefore, of 10 per 
cent issue a year for six years, safeguard- 
ed by a taxation which would enable full 
security, while at the same time affording 
better opportunity for profit to the banks 
than the present method of taxation, will 
prevent an inflation of the currency, and 
allow a gradual operation which will af- 
ford every advantage of value and com- 
plete inspection, with no more dangers of 
loss either to the Government or to the 
note holders than exist to-day. 

The emergency circulation of the 20 
per cent between the 60 and 80 per cent 
burdened with a taxation of 3 per cent, 
and the extraordinary emergency circula- 
tion of 20 per cent between the 80 and 
100 per cent burdened by the extraordi- 
nary tax of 5 per cent, will inject into our 
currency an elasticity which will be help- 
ful at times when money is in great de- 
mand and operate to ease greatly the sit 
uation without increasing the dangers. 

The present condition of the general 
fund of the Treasury will easily and safe- 
ly warrant the immediate retirement of 
$65,000,000 of United States notes without 
requiring an encroachment upon the re- 
serve fund of $150,000,000. Such retire- 
ment will discharge a portion of a Gov- 
ernment obligation which must at some 
time be met, and will permit the release 
from the Treasury of $65,000,000 which, 
under the prosperous condition of the 
Treasury, is now withheld from circula- 
tion. 

It is confidently believed that under the 
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operation of the provisions of the pro- 
posed law banks which may at present 
have in circulation bank notes equal to 
the full amount of their paid-up capital 
will retire at once 10 per cent of the same 
and substitute therefor an equal amount 
of bank notes authorized under the bill, 
while other national banks which do not 
have in circulation the full amount au- 
thorized under the law will very proba- 
bly increase their circulation to an 
amount equal to 10 per cent of their paid- 
up capital. It is not possible, therefore, 
under this bill for the circulation of bank 
notes to be very greatly increased during 
the first or second year of the operation 
of the proposed law, and at no time too 
rapidly to be easily absorbed by commerce 
and to afford safe and ample inspection. 

Fourth. The provision of the bill au- 
thorizing the Secretary of the Treasury 
to deposit with national banks any money 
in excess of a working balance of $50,000,- 
000, exclusive of the funds in the redemp- 
tion division, was necessarily touched 
upon in the consideration of the second 
and third provisions of the bill. The law 
under which the Secretary of the Treas- 
ury to-day deposits public funds with na- 
tional banks is under authority, whereby 
he is authorized to make such deposits 
“except of moneys received from customs 
revenue,” and the security for such de- 
posits, under the terms of the law, is by 
collateral security of United States bonds 
“and otherwise.” 

The provision proposed by the bill 
would extend the authority to all moneys 
of the Treasury, exclusive of that held in 
the redemption division, but would limit 
the security to United States bonds. While 
there are always liabilities upon the 
Treasury, the Secretary would be able to 
meet the ordinary expenses and discharge 
the immediate obligations with a working 
balance of $50,000,000, leaving him free in 
times of large revenue and prosperity to 
deposit such funds in excess of such $50,- 
000,000 with national banks, amply and 
completely secured by the use of United 
States bonds as collateral. 

There is no requirement under the pres- 
ent law for the exaction of interest for 
this privilege. The proposed bill requires 
interest to be paid at the rate of 1 per 
cent per annum, which would afford a 
very creditable source of revenue for the 
benefit of the guaranty and redemption 
fund to secure the redemption of bank 
notes and the ultimate retirement of the 
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United States notes. An additional bene- 
fit in this provision would be in affording 
a demand for United States bonds which 
may have been released upon the market 
by the retirement of national-bank notes 
under the present law. 

Fifth. There is at present no law gov- 
erning the establishment of clearing 
houses or providing for the chartering of 
the same. Clearing houses to-day are 
merely mutual associations whose duties 
are discharged through the medium of 
trustees agreed upon by the parties inter- 
ested. This provision of the bill is to 
effect two purposes. First, to give defi- 
nite governmental authority to the char- 
tering of clearing houses under proper 
control of the Division of Banking and 
Currency; and, second, to arrange for a 
division of the entire country into clear- 
ing-house districts, within which national 
banks shall designate specific banks or 
agents, through which channel the bank 
notes may be properly and safely cleared 
and redeemed. 

Sixth. This provision of the bill pro- 
poses authority for national banks to es- 
tablish branches or agencies under proper 
restriction and control of the Division of 
Banking and Currency. This step is in 
line with the principle of the extension of 
banking facilities so as to permit the easy 
flow of currency from centers enjoying a 
surplus to localities where the demand is 
greater than the supply. The most fluid 
capital known to commerce is bank capi- 
tal. A channel through which such capi- 
tal can, under proper restrictions and lim- 
itations, safeguarded by a complete sys- 
tem of inspection, flow back and forth 
will remove from our system the anomaly 
of having a surplus of funds in one locali- 
ty and a dangerous dearth of funds in 
another, because of which unfortunate 
condition the interest rate in different 
sections of the country varies greatly, in 
some sections being much lower than in 
others. The system of branch banks is 
expected to result in a more nearly uni- 
form rate of interest throughout the 
country, while the reduction of expenses 
to banks will permit the borrower to en- 
joy this benefit. Practically every civi- 
lized nation except the United States per- 
mits this system of banking, and the his- 
tory of such countries clearly demon- 
strates the wisdom of the system and its 
operation to the benefit of the borrower. 

Seventh. There is a constantly grow- 
ing demand for a larger volume of sub- 











sidiary coin to meet the daily conditions 
of trade requiring small change. The 
numerous transactions in the markets of 
the people and the varying prices of com- 
modities, especially in small purchases, 
necessitate the use of a considerable sum 
of subsidiary coin. The present law lim- 
its the issue of such coin to $100,000,000. 
This limit should be removed and permit 
the ordinary laws of trade to control the 
amount under a wise and cautious admin- 
istration of the Treasury Department. 

There is at present in the Treasury 
Department silver bullion amounting in 
its coinage value to about $55,000,000. 
Under the operation of the act of March 
14, 1900, the Treasury note based upon 
the silver bullion was directed to be can- 
celed and destroyed and, as canceled, sil- 
ver dollars in equal amount to be coined 
and issued. Under the operation of this 
law, the Treasury notes have been re- 
duced to about $35,000,000 and can easily 
be taken care of out of the general fund 
of the Treasury by redeeming them in 
gold, the same having been declared by 
the act of March 14, 1900, to be redeem- 
able in gold. 

The bullion, therefore, now in the 
Treasury can easily be put to this use 
without creating the slightest burden by 
reason of the Treasury notes at present 
outstanding. This provision of the bill 
further authorizes the Secretary of the 
Treasury to coin, when public require- 
ment shall make such coinage necessary, 
silver dollars into subsidiary coin. This 
authorization merely provides against 
any future demand for a further increase 
of subsidiary coin, which could be met by 
coining silver dollars without reducing 
the volume of currency, and still provid- 
ing a full and satisfactory use of our sil- 
ver coinage. 

Eighth. This provision of the bill pro- 
vides that silver certificates of denomina- 
tions above $5 shall no longer be issued. 
The present law, namely, the act of 
March 14, 1900, provides that silver cer- 
tificates shall not be issued in denomina- 
tions above $10, except an amount equal 
to 10 per cent of the total amount of sil- 
ver certificates may be in denominations 
above $10. 

The purpose of this provision of the 
proposed bill is to provide that the full 
field of trade among the people requiring 
change of $5 and under shall be given for 
the use of silver currency. It is clearly 
demonstrated by properly prepared state- 
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ments that the daily market of our peo- 
ple, or the pocket trade, will require an 
amount of money somewhat in excess of 
that represented by the total amount of 
our silver currency. Therefore, by limit- 
ing the silver either to one, two 
and five dollar certificates or the sil- 
ver coin itself, this pocket trade will 
absorb the total output of our silver coin- 
age, and while giving ample use to the 
same will remove this silver aimost en- 
tirely as a burden upon such reserve fund 
as shall be necessary to maintain the 
parity of the silver with gold. 

Ninth. This provision of the bill di- 
rects the Secretary of the Treasury to ex- 
change gold for silver dollars when the 
same shall be presented in sums of $100 
or multiples thereof, and is for the ex- 
press purpose of maintaining the parity 
of the silver dollars with gold. Its object 
is to make certain the gold standard and 
to remove all doubt from the validity and 
stability of such standard. 

The first section of the act of March 14, 
1900, in which the declaration of gold as 
the standard is made, directs that the 
Secretary of the Treasury shall maintain 
all forms of money issued or coined by 
the United States at a parity of value 
with the standard, but the law fails to 
recite the method or process by which 
such maintenance shall be preserved. 

Every silver dollar which the Govern- 
ment has issued has been upon receipt by 
the Government of the equivalent of the 
face value of such dollar in gold. Good 
morals as well as good business require 
the Government to maintain that dollar 
at a parity with gold. The demand for 
gold in exchange for silver dollars will 
not arise except in one or two instances: 
Hither a doubt as to the value of the sil- 
ver dollar will force it to the Treasury 
for gold, or a redundancy of such silver 
dollars will result in their return to the 
Treasury at which time gold would be 
demanded. 

If the Government has forced upon the 
people a coin which is not as good as its 
best coin, the law should compel the 
Government to pay upon demand, by ex- 
change, its best coin when the poorer 
coin is presented. If the Government has 
coined and issued a greater amount of 
silver coins than the trade of its people 
can absorb, the Government should by 
law provide against the evils which would 
arise from such redundancy. In either 
event the obligation upon the Government 
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is plain, and the wise method of relief in 
either emergency is the direct method of 
maintaining the parity of the metal by 
standing ready to exchange gold when 
the same shall be demanded. 

The Government has _ received the 
equivalent of gold for every greenback 
and silver dollar issued, and in the event 
either is discredited the holder will have 
a right in equity, if not in law, for an ex- 
change in value equal to that received by 
the Government. The acceptance of both 
these forms of money by the Government 
at all times for customs dues establishes 
an indirect method of redemption and 
fixes a smooth channel through which 
both can be easily returned to the Treas- 
ury. The standard will not be secure nor 
free from strain until the burden of the 
greenback shall be removed and the silver 
coinage so regulated that its value as 
measured in the standard shall be defi- 
nitely fixed and its flow to the Treasury 
for redemption can be checked. 

When the United States note shall be 
taken care of as above outlined and its 
retirement provided for, and when the 
silver certificates above $5 in denomina- 
tion are discontinued and the silver bul- 
lion now in the Treasury coined into 
subsidiary coin, the exchange of gold for 
silver can be authorized without danger, 
and the certainty of its operation will 
completely remove the demand for such 
exchange. In order, however, to fully 
safeguard this provision, the proposed bill 
provides that the Treasury shall keep on 
hand a fund in gold equal to 5 per cent of 
the total amount of silver outstanding, 
which shall serve as a guaranty fund with 
which to meet demands for such ex- 
changeability. 

As a further safeguard to this provision 
and to completely remove any danger of a 
possible “endless chain” by its operation 
it is expressly provided that the silver 
dollars for which gold shall be exchanged 
from the reserve fund shall be held in 
said reserve fund and not paid out ex- 
cept in the manner provided in regard to 
United States notes under the act of 
March 14, 1900, and the provisions for 
the maintenance of such fund now au- 
thorized with regard to the United States 
notes are made applicable to silver dol- 
lars in said reserve fund. If, therefore, 
gold should be exchanged for silver dol- 
lars, the silver dollars so received would 
be paid out only in exchange for gold. 

The careful removal of the causes for a 
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draft upon the gold reserve, the certain 
establishment of a field for the full use of 
silver, and the assurance of the ability of 
the Government to meet the demand at 
all times will make exchangeability prac- 
ticable and easy, and close the only gap 
remaining between doubt and certainty 
with regard to our standard of value. 

Defects in financial laws are rarely no- 
ticed in times of business activity, and 
doubts of money standards are always 
obscured by general prosperity. And yet 
a period of prosperity affords the most 
opportune time for the correction of such 
defects and the removal of such doubts. 
This country has never been so prosper- 
ous as it is to-day, and the Treasury has 
never been stronger than it is to-day. It 
is the best of all times to complete the 
financial legislation so splendidly begun 
by the enactment of the law of March 14, 
1900. 

A boat built only for fair weather is of 
no use upon a stormy sea. A ship so 
strongly built and well equipped that she 
is safe in any sea can be trusted in a 
calm. Our financial laws are drawn with 
too much regard to fair weather and too 
little regard for storms. Easy of opera- 
tion in periods of prosperity, but strained 
and of doubtful stability in times of 
panic. Already the trade of our country 
is broadening into a world commerce. 
The necessity of exchange upon London 
embarrasses the American merchant ship- 
ping goods to China or to South America. 

The business development of our people 
is rapidly heading to a condition when 
bills of lading will be direct from our 
exporters to their customers without the 
need of transfers through foreign agents, 
and their settlement sheets will be 
through the medium of exchange upon 
American banks. The great and increas- 
ing trade of this country with the peoples 
of the earth will require money centers 
for the settlement of balances where the 
exchange in which such balances are 
made shall be based upon such a standard 
of value as shall be quickly recognized as 
the safest and best. We have it in our 
power to complete this legislation and so 
strengthen the gold standard and fortify 
our financial laws that our money centers 
will become the chosen clearing houses of 
the world wherein the balances in trade 
will be settled in American exchange.— 
Hon. Jesse Overstreet, Representative 
from Indiana, member of Committee on 
Banking and Currency. 





DEFECTS OF BANKING SYSTEM. 


CLEVELAND BANK SITE BOUGHT. 


The Euclid Avenue National Bank of 
Cleveland, Ohio, has recently purchased 
what is known as the Brainard property 
on Euclid avenue. This purchase was 
made for the purpose of securing a suit- 
able and permanent banking home. The 
matter of better banking quarters has 
been under consideration for some time 
and the present purchase will give ample 
room for the bank’s increasing business. 
It is a matter of interest to recall that 
when the bank was organized in 1886 
there was but one other located in the 
district. It is now conceded to be the 
choicest location in Cleveland. The offi- 
cers of the bank are: S. L. Severance, 
president; Kaufman Hays, vice-presi- 
dent; C. E. Farnsworth, cashier. The 
capital is $500,000 and the surplus $290,- 
000, while deposits aggregate over $4,000,- 
000. 


DEFECTS OF BANKING SYSTEM. 


In its banking system the United States 
is far behind the rest of the world. Such 
is the burden of the article on “The 
Banking and Treasury System of the 
United States,” which has been contribut- 
ed to the North American Review by J. 
H. Walker, who was chairman of the 
Committee on Banking and Currency in 
the Fifty-fourth and Fifty-fifth Con- 
gresses. Mr. Walker characterizes our 
banking system as crude, unscientific and 
wasteful, and he contends that it intensi- 
fies, if it does not breed, monetary panics 
and industrial depressions. The greatest 
sufferers from it are the rural popula- 
tions, who are deprived of all banking 
privileges, or are made to pay from 50 
to 100 per cent more than normal rates. 
The financial institutions of the country, 
Mr. Norman argues, should be unified 
and brought under an improved national 
law, and the whole made to conform to 
normal financial and banking principles 
and practice. Of the national bank act, 
Mr. Walker says: 

“It is more influential in depopulating 
country districts, by sending people into 
cities, than any other single law ever 
enacted by Congress. Not a business en- 
terprise can live that does not have the 
friendship and confidence of the man- 
agers of some bank. Some bank is poten- 
tially a ‘special partner’ in every business 
undertaking, furnishing a very large 
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share of the capital in it, in discounting 
commercial notes. A man can borrow 
only of persons to whom he is personally 
known. As normal banks cannot exist 
in the country, every man who wishes 
to enter into the business of manufac- 
turing, in large or small degree, and to 
employ his neighbors, must move into 
some city and take his neighbors with 
him, that he may thus secure a special 
partner absolutely necessary to him— 
viz., a bank; and a bank, as I have said, 
cannot exist in the country unless it may 
issue currency against its assets. In no 
other cities in the world have the citi- 
zens such an unfair and oppressive ad- 
vantage over their fellows in the country 
districts in securing bank discounts as 
in this country. This practical inhibi- 
tion of country banks is of no advantage 
to the cities. Doubling the rate of dis- 
count in the country districts does not 
lower the rate in cities by the smallest 
fraction, but it gives the citizens of cities 
a monopoly of opportunity to do busi- 
ness.” 


The ninth annual convention of the 
California Bankers’ Association will be 
held at San Jose Thursday, Friday, and 
Saturday, May 29th, 30th, and 31st. On 
the evening of Thursday, May 29th, there 
will be a reception to the delegates and 
ladies in the ball-room of the Hotel Ven- 
dome. The regular sessions of the con- 
vention will begin at 9 a. m. on Friday. 
Saturday may be devoted to drives 
through the interesting country that sur- 
rounds San Jose, to a visit to the Lick 
Observatory, and preparations for the re- 
turn home. The number of specially pre- 
pared papers to be presented it is intend- 
ed shall be few. Consideration will be 
given chiefly to questions of immediate 
concern to the banking interests of Cali- 
fornia. 


Lays Hold of Business 


If you are desirous of enlarging your 
business we can help you through our 
‘Practical Bank Advertising.” This 
book LAYS I{OLD OF BUSINESS. 
Try it. 


$10.00 delivered. Prospectus free. 


FREMONT PUBLISHING Company, Fremont, Ohio 
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TRUSTS AND COMBINES. 


A director of the Bank of England, 
Hon. Evelyn Hubbard, recently delivered 
an address in London which gives an in- 
teresting view of American trusts and 
combinations. Mr. Hubbard said that so 
far as the organization of the trust had 
tended to improve the method of produc- 
tion, to maintain the level of wages and 
to bring necessaries of life within the 
reach of the people, the trust was justi- 
fiable; but so far as trusts proved to be 
injurious in their effects they were eco- 
nomically indefensible. He confined his 
remarks almost entirely to commercial 
or industrial trusts, and gave a brief his- 
tory of the Standard Oil Company in 
America. In the eyes of its advocates 
the phenomenal success of that company 
was due to its being conducted on busi- 
ness lines. The objects of the concern 
were said to be to cheapen transportation, 
to improve the quality of illuminating 
oil, to unite with the business of refin- 
ing all the collateral lines, to push the 
trade and to lessen the price to the con- 
sumer; and it was claimed that a hun- 
dred million dollars had been saved alone 
by the cheapening of transportation. Bit- 
ter complaint had been made, however, 
of the arbitrary action of the Standard 
Oil Company in manipulating the prices 
of crude oil. The activity of the company 
was not confined to the United States, but 
extended to all parts of the world. The 
charge of aiming at monopoly was denied 
by the trust, but pressed by its opponents. 
Railway discrimination, it had been stat- 
ed, was the father and breeder of trusts. 
Another example of the monopolizing pol- 
icy was that the trust had caused compet- 
ing companies to sell, and the trust had 
then pulled the refineries down. This 
was defended, however, on the ground 
that labor was simply transferred and 
that better refineries were the result. 
The sugar trust was an example or es- 
tablishing a trust in one of tne neces- 
saries of life, and it had been admitted 
that this trust was intended to control 
the price and output of the commodity 
in this country. Judged by the chart of 
prices, the trust did not seem to have 
conferred any benefit at all on the con- 
sumer. Then there was the whisky trust, 
the capitalization of which was somewhat 
startling, as it had to pay dividends on 
six times the value of the stock taken 
over. The United States Steel Corpora- 
tion was incorporated in 1899, and its 
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capital was the enormous one of 264 mil- 
lions, or about a third of our national 
debt. That took over all the leading steel 
companies of the West. The examples he 
had given were sufficient to show the or- 
ganization and scope of the American 
trusts. The movement showed no lessen- 
ing of vigor, and, having embraced the 
principal industries of the States, it 
seemed to be quite a national ambition. 
It was this distinct tendency toward 
monopolization which differentiated the 
American movement from the combines 
in this country. He excepted the Salt 
Union and one or two other trusts. The 
result proved the impossibility of main- 
taining firm prices in a free-trade coun- 
try. In a free-trade country these trusts 
invited foreign competition, and against 
this they could not stand. Mr. Hubbard 
referred also to the cotton and dyeing 
combines in this country. The largest 
textile combination was the Calico Print- 
ers’ Association. There had been no un- 
due inflation of capital, but the results 
had been disastrous and there had been 
no dividend for the past two years. From 
the very nature of the business the calico 
printers’ combine was not one likely to 
meet with success. It depended upon the 
ability of the printer to meet the demand 
quickly and satisfactorily. The large 
firms which existed before the combine 
seemed to lose their pride in their manu- 
factures as their output was only a part 
of the common stock. The very latest 
combine in this country was the Im- 
perial Tobacco Company, which was or- 
ganized to defend British trade in tobac- 
co. Trusts such as these were defensive, 
not aggressive, organizations, and he dis- 
tinguished between them and the trust 
proper. It would be seen that the typical 
and only actual trust was of American 
creation. Rings or corners were got up 
for the purpose of raising prices to the 
sole advantage of the shareholder, who 
had nothing in common with regularly 
constituted trusts, and from every point 
of view he was to be unreservedly con- 
demned. The case for the trust was that 
raw material could be bought in large 
quantities at a lower price, the standard 
of quality raised and fixed, and the best 
standards adopted. The trust claimed a 
saving of waste in industry—producing 
in the most economic way. But was this 
saving of waste secured at too great a 
cost? Did trusts conduce to the welfare 
of the public as a whole? The question 
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was more easily put than answered. The 
trust made for monopoly and autocracy 
had been found wanting. Was it safe to 
have it in industry, where, more than in 
politics, it made a greater appeal to hu- 
man cupidity? He believed that no or- 
ganization would compensate for the ex- 
tinction of individuality. The danger 
was a very real one. The whole colossal 
edifice of the trust was built up generally 
by one man, and who was to support it 
when the builder fell? Whether legisla- 
tion could avail to check the obvious 
abuses of trusts was very doubtful, see- 
ing that increased publicity was practical- 
ly all that had resulted from the Com- 
panies Act of 1900. 


COINAGE FOR APRIL. 


Coinage executed at the mints of the 
United States during the month of 
April, 1902, was as follows: 

Denomination. Pieces. 
Double eagles 174,006 
Eagles 
Half eagles 
Quarter eagles .. 8 


Value. 
$3,480,120.00 
140.00 
35.00 
20.00 


$3,480,315.00 
$1,500,065.00 
830,032.50 
807.169.25 
251,006.50 


Total gold..... 174,035 
Standard dollars. 1,500,065 
Half dollars .... 1,660,065 
Quarter dollars.. 3,228,677 

2,510,065 


$3,388,273.25 
$ 152,658.25 
110,651.65 


Total silver.... 8,898,872 
Five cents 3,053,165 
One cent 11,065,165 


Total minor...14,118,330 $ 263,309.90 


Total coinage. .23,191,237 $7,131,898.15 


The new officers of Group J, Nebraska 
Bankers’ Association, are: M. Dinsmore 
of Sutton, president; George T. Brown of 
Hastings, vice-president; F. Kenneth of 
Harvard, secretary; E. E. Norton of Ken- 
esaw, treasurer. It was decided tq hold 
the next convention at Fairfield. 


At a special meeting of the board of 
directors of the Wisconsin National Bank 
of Milwaukee, L. J. Petit was elected vice 
president and Frederick Kasten second 


vice president. Charles E. Arnold has 
been promoted from assistant cashier to 
cashier. Charles E. Arnold has been 
elected a director of the bank. 
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HENRY C. KNOX MAKES CHANGE. 

Henry C. Knox, vice-president of the 
Paterson National Bank of Paterson, N. 
J., tenders his resignation as vice-presi- 
dent of the bank, to take effect June ist. 
Mr. Knox has been offered the responsible 
position of treasurer of the newly organ- 
ized American Brake Shoe and Foundry 
Company. Mr. Knox severs his connec- 
tion with the bank with great reluctance, 
as he has been connected with the insti- 
tution since its organization in 1889, first 
as cashier and since 1901 as vice-presi- 
dent. The offer of the New York com- 
pany came to Mr. Knox several months 
ago, and at first he refused, although the 
salary was higher than the one paid by 
the bank. Later another and more tempt- 
ing offer was presented and this Mr. 
Knox decided to accept. Mr. Knox will 
continue to remain one of the board of 
directors of the bank. 


Warner Van Norden, who retired from 
the presidency of the National Bank of 
North America of New York when that 
institution passed into the hands of the 
Charles W. Morse syndicate, has ap- 
proved plans for a million dollar hotel 
and banking structure, which he will 
erect on the south corner of Fifth avenue 
and Sixtieth street. The site is opposite 
the Metropolitan Club. Mr. Van Norden 
recently paid $850,000 for the land. 

The new structure will be unique and 
progressive in its combination of hotel 
with fashionable banking. The first two 
floors will be occupied by a new trust 
company which Mr. Van Norden has or- 
ganized. The capitalization will be $500,- 
000 and the surplus $500,000. The presi- 
dent will be Mr. Van Norden’s son, Mon- 
taigne Van Norden. 

The building will be designed especial- 
ly for the convenience of woman finan- 
ciers. There is a rapidly increasing num- 
ber of fashionable women in the upper 
Fifth avenue district who are interested 
in financial operations, and the new Van 
Norden trust company will furnish to 
them facilities in their own neighbor- 
hood.—New York World. 


The directors of the Philadelphia Na- 
tional Bank of Philadelphia have de- 
clared a dividend of 5 per cent for the 
last six months, payable on demand, free 
of tax and have added to surplus $250,- 
000, making that fund $1,750,000. 
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INFORMATION FOR BOND BUYERS. 


ABERDEEN, WASH.—Aberdeen has 
taken the preliminary steps to issue 
$100,000 in bonds for improvements. 

ADRIAN, MINN.—Adrian has_ voted 
$3,000 bridge bonds. 


ALEXANDRIA, Tenn. — Campbell 
county has decided on an increase of 
road and bridge bonds to the amount of 
$100,000. 

ALEXANDRIA, VA.—A _ special _ elec- 
tion will be held at Alexandria to vote 
on issuing public improvement bonds to 
the amount of $50,000. 

ALBANY, MINN.—Bids will be re- 
ceived May 24th for the sale of $7,000 
water works bonds. 

ALTON, ILL.—The citizens have voted 
to issue $50,000 worth of bonds for the 
erection of a school building. 

AMBLER, PA.—The proposition to is- 
sue $125,000 bonds for the purpose of 
macadamizing roads will be decided by 
vote May 27th. 

ARTHUR, IOWA.—The question of is- 
suing $4,000 in bonds for the purpose of 
constructing a system of waterworks will 
be submitted. 

ASHLAND, OHIO.—Bids will be re- 
ceived for the purchase of $10,000 Mont- 
gomery township road bonds. 

ASHLAND, ORE.—An election will be 
held to decide the question of issuing 
bonds to the amount of $20,000 for sew- 
ers. 

ASHEVILLE, ALA.—-Sealed proposals 
will be received until July 1st for $10,000 
4 per cent semi-annual courthouse and 
jail bonds. 

ATLANTIC, IA.—Bonds from 
to $25,000 will be issued. 

AVERYVILLE, ILL.—The village will 
issue $12,000 school bonds. 

BAR HARBOR, ME.—The city has vot- 
ed to issue $25,000 school bonds and 
$100,000 harbor improvement bonds. 

BASTROP, TEXAS—An issue of $45,- 
000 bridge refunding bonds for Bastrop 
county has been approved and regis- 
tered. 

BAYONNE, N. J.—The mayor and city 
clerk have been authorized by the coun- 
cil to issue $50,000 4 per cent bonds to 
run six years, in anticipation of the col- 


$20,000 


lection of assessments on various local 
improvements. 

BEATRICE, NEB.—Beatrice will issue 
bonds in the sum of $13,000 for the pur- 
pose of refunding outstanding indebt- 
edness. 

BENTON HARBOR, MICH.—Benton 
Harbor has voted to issue $10,000 4 per 
cent water extension bonds. 

BIRMINGHAM, ALA.—The commis- 
sioners of Jefferson county are arrang- 
ing for the sale of $480,000 sewer con- 
struction bonds. 

BRAINERD, MINN.—At the meeting of 
the county commissioners the auditor 
was directed to advertise for bids for 
refunding $30,000 courthouse bonds, due 
July 2, 1902, said refunding bonds to run 
for twenty-five years at 3% per cent. 

BROADALBIN, N. Y.—The citizens 
have voted to issue $25,000 in bonds for 
a fire station. 

BROOKHAVEN, MISS.—The mayor 
and board of aldermen have ordered the 
issuance of $3,500 of bonds for the com- 
pletion and furnishing of the graded 
school building. 

BRUNSWICK, ME.—The village has 
decided to spend $30,000 for the exten- 
sion of sewers. 

BUTLER, O.—The electors voted for 
another issue of bonds, amounting to 
$1,500, to make good the deficit in the 
electric light fund. 

BUTTE, MONT.—The proposition to 
bond the school district for $100,000 car- 
ried at the recent election. 

CAMDEN, N. J.—An ordinance author- 
izing the issue of $18,000 werth of pav- 
ing bonds has been passed. 

CARBONDALE, PA.—The county com- 
missioners have arranged for the issu- 
ing of $225,000 county bonds. 

CASS LAKE, MINN.—A special elec- 
tion has been called for the purpose of 
voting on bonding the county for $30,- 
000 for court house fund and for $30,000 
for the road and bridge fund. 

CHENEYVILLE, LA.—Bonds will be 
issued for the erection of a school. 


CHESTER, ILL.—The proposition ol 
refunding the city bonds will be voted 
on. 
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CHEYENNE, WYO.—Water bonds to 
the amount of $85,000 and $15,000 sewer 
ponds have been issued. 

CLARKSVILLE, O.—This town has 
voted to issue bonds to build pavements. 

CLEARFIELD, PA.—Bids will be re- 
ceived for $10,000 3%4 per cent 10 to 30 
year optional bonds, exempt from tax. 

CLIFTON FORGE, VA.—A recent vote 
decided that the town council be allowed 
to bond the town for $15,000 for street 
improvements, 

CLINTON, S. C.—An election will be 
held for the purpose of deciding the 
question of issuing bonds for a new 
school building. 

CLINTON, TENN.—The question of is- 
suing $7,500 water ponds will be voted 
on. 
COLESVILLE, N. Y.—The board of 
supervisors of Colesville has authorized 
22,000 bridge bonds, recently voted by 
taxpayers. 

COLUMBUS, O.—An ordinance has 
been introduced to authorize the issu- 
ance of $175,000 for a municipal electric 
plant. 

COLUMBUS, NEB.—An election will 
be held June 3d to vote on the question 
of bonding the county in the sum of 


$65,000 for the building of a new court 
house. 


COLUMBUS, TEXAS—Colorado coun- 
ty has issued $48,000 court house and 
$14,000 bridge refunding bonds. 

CONFLUENCE, PA.—It has been de- 
cided to issue bonds for the erection of 
municipal electric light plant. 

COUNCIL BLUFFS, IOWA.—Bids will 
be asked on a proposition to refund $102,- 
000 of school bonds which become due by 
June ist. 

COVINGTON, KY.—Covington is con- 
sidering a proposition to issue $45,000 
street improvement bonds. 

COVINGTON, O.—A vote will be taken 
to decide the question of issuing bonds 
of $200,000 for the purpose of improving 
the streets. 

CROSS TIMBERS, MO.—Cross Tim- 
bers has voted a $3,000 bond issue to 
build a new schoolhouse. 

CRIDERSVILLE, O.—Sealed bids will 
be received for $2,500 electric light 
bonds. 

CUMBERLAND, IA.—The proposition 
to issue bonds for water works carried. 
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CUMBERLAND, MD.—Allegany county 
has asked legislative authority for an is- 
sue of $300,000 3 per cent bonds to mature 
$45,000 in 1903, $45,000 in 1904 and the 


remainder, $210,000, to be paid off at the 
rate of $10,000 per annum. 


CUSTER, S. D.—Custer county will re- 
ceive bids until July 1st for an issue of 
4 per cent bonds to the amount of $100,- 
000. 

DARFUR, MINN.—Darfur will 
$3,000 bonds for five bridges. 

DALTON, GA.—Dalton has voted to 
issue $10,000 in bonds for purpose of 
equipping an electric light plant. 

DALLAS, TEXAS—The issue of bonds 
to the amount of $50,000 for water works 
has been approved. 


DAVIS, W. VA.—An election will be 
held to decide on issuing school bonds. 


DAYTON, WASH.—This place has vot- 
ed to bond the city for $50,000 to erect a 
brick and stone schoolhouse. 

DEARBORN, MICH.—At a _ special 
election the proposition to bond the vil- 
lage for factory purposes was carried. 


DECATUR, ALA.—The city of Deca- 
tur will issue $15,000 of bonds’ for 
schools. 

DEEP WATER, IOWA.—An election 
will be held soon for the voters to con- 
sider the question of issuing $5,000 water- 
works bonds. 

DELHI, OHIO.—The question of issu- 
ing $12,000 street improvement bonds will 
be decided by vote. 


DENTON, MD.—Denton is offering for 
sale $10,000 of water bonds. 


DESMET, S. D.—Another election will 
be held for the purpose of voting upon 
the proposition of issuing $20,000 water 
works bonds. 


DUQUESNE, PA.—The citizens will 
vote on a bond issue of $70,000 on May 
20th. 

EAST LIVERPOOL, O.—East Liver- 
pool has voted to issue $20,000 in bonds 
to build a new schoolhouse. 


EAST NORTON, MASS.—East Norton 
has voted favorably on an issue of 20 
year school bonds to the amount of $10,- 
000. 


EDEN VALLEY, MINN.—The village 
council of Eden Valley has decided to 
submit to the voters a proposition to 


issue 
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bond the village for from $8,000 to $10,- 
000 for the purpose of installing system 
of waterworks. 

EDINBORO, PA.—A special election 
will be held to vote on the issuance of 
$12,000 for the purpose of installing a 
water works system. 

ELKLAND, PA.—The question of is- 
suing $17,000 borough bonds will be de- 
cided by vote. 

ENID, OKLA.—The proposition to is- 
sue $10,000 sewer bonds carried. 

ERIE, PA.—The council has author- 
ized the issuance of $54,000 hospital 
bonds. 

ESTELLINE, S. D.—Estelline has vot- 
ed to issue school bonds. 

EUREKA, UTAH.—The property own- 
ers of Eureka have voted to issue $20,- 
000 in bonds to establish a waterworks 
system. 

EVANSVILLE, WIS.—The city of 
Evansville has voted to issue bonds to 
the amount of $51,000 for the purchase of 
the municipal waterworks and lighting 
plants. 

EVART, MICH.—At an election held re- 
cently it was voted to issue $4,500 electric 
light plant bonds. 


FINDLAY, O.—The proposition of is- 
suing bonds to the amount of $150,000 
for the improvement of the water works 
system carried. 

FLUSHING, O.—The question of issu- 
ing bonds carried at the election. 


FRANKFORT, N. Y.—Bids_ will be 
asked by Frankfort for $18,000 electric 
light bonds. 

FRANKFORT, S. D.—Bids are wanted 
for $3,000 10-year 5 per cent municipal 
bonds issued for waterworks purposes. 

FROSTBURG, MD—At a _ citizens’ 
meeting a motion was carried requesting 
the city council to draft a bill giving the 
town the right to issue bonds in the sum 
of $15,000 to extend waterworks. 

GALENA, MO.—Galena will soon de- 
cide by vote the question of issuing 
school bonds to the amount of $12,000. 

GLENS FALLS, N. Y.—A proposed is- 
sue of bonds to the amount of $15,000 
will be voted upon. 

GLOVERSVILLE, N. Y.—Gloversville 
has decided to issue long-term bonds for 
$25,000 to defray the cost of purchasing 
sites for new fire stations and equip- 
ment. 
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GOSHEN, N. Y.—Authority has been 
given to Goshen to issue $15,000 bridge 
bonds. 

GREAT FALLS, MONT.—This city 
has voted to issue $45,000 water bonds. 

GREENSBURG, PA.—At an election 
held here it was voted to issue $200,000 
in bonds for improvements. 

GREENWICH, CONN.—Greenwich will 
issue sewer bonds to the amount ef $150,- 
000. 

GROVEPORT, OHIO.—Legisiative au- 
thority will be asked for an issue of 
$2,000 school bonds. 

HARRISBURG, PA.—The city council 
is considering an ordinance providing 
for an issue of $1,090,000 bonds for pub- 
lic improvements. 

HILLSBORO, ILL.—The proposition 
to issue bonds for the city park carried 
at the recent election. 

HOMESTEAD, PA.—The school board 
of West Homestead has decided to hold 
a special election May 24th for the pur- 
pose of voting on $30,000 bonds to be 
used in the erection of a new school- 
house. 

HOUGHTON, MICH.—It was voted in 
Laird township to issue bonds with which 
to pay off the judgment against that 
county. 

HUBBARD, OHIO.—An election is to 
be held for the purpose of voting on is- 
suing bonds in the sum of $8,000 to build 
an electric light plant. 

HUMPHREY, NEB.—Humphrey holds 
an election April 1st to vote on $4,000 
town hall bonds. 

HUNTSVILLE, ALA.—Huntsville is to 
issue $25,000 school bonds. 

JACKSBORO, TENN.—Campbell coun- 
ty, Tennessee, has voted to issue $100,000 
bonds for improving roads and building 
bridges. 

JACKSON, MISS.—The city will issue 
$100,000 street paving bonds. 

JACKSONVILLE, FLA.—The county 
commissioners of Jacksonville will re 
advertise $400,000 4 per cent road bonds. 

JOPLIN, MO.—The board of education 
has arranged to call in $10,000 bonds of 
the $18,000 issue of 1892, which are due 
May Ist. 

KEARNEY, N. J.—The council of 
Kearney has passed an ordinance provid- 
ing for $110,000 bonds to take up cer- 
tificates of indebtedness. 
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KENDRICK, IDAHO.—The issuance 
of $11,000 water works bonds was au- 
thorized at the recent election. 

KENTON, TENN.—The question of is- 
suing bonds for the purpose of erect- 
ing water works is being agitated by 
citizens of Kenton. 

KENYON, MINN.—The citizens of Ken- 
yon village have voted to issue $5,000 in 
bonds to build a new school house. 

KEWANEE, ILL.—The city council has 
voted to issue $10,000 waterworks bonds. 

KEYSTONE, W. VA.—The council has 
voted to issue $25,000 light, water and 
paving bonds. 

KIRON, IOWA—Kiron has voted bonds 
in the sum of $2,500 for water works. 

KITTERY, MO.—The people will vote 
on the issuance of bonds to the amount 
of $30,000 for street improvements. 

LACONIA, N. H.—The council of La- 
conia has authorized an issue of 31% per 
cent bonds to the amount of $35,000. 


LACROSSE, WIS.—Two ordinances 
have been passed bonding the city for 
$25,000 for water and sewer extensions 
and for street improvements. 

LAFAYETTE, LA.—The city will issue 
$14,000 of bonds for extension of its 
water works. 

LAKE PRESTON, S. D.—At the regu- 
lar city election in May the proposition 
to issue $6,500 in bonds for the purpose 
of building a new schoolhouse will be 
voted on. 

LAMBERTON, MINN.—The citizens 
have petitioned for a special election for 
the purpose of voting on the proposition 
of bonding the village for $5,000 for in- 
stalling a lighting plant. 


LAMPASAS, TEXAS—Lampasas coun- 
ty, Texas, has issued $10,000 bridge 
bonds. 

LANCASTER, S. C.—The recent elec- 
tion in Lancaster resulted in favor of 
school bonds to the amount of $15,000. 


LEBANON, PA.—A special election 
will be held June 29th for deciding the 
question of issuing $500,000 to improve 
the water supply, sewerage system and 
paving. 

LEON, IOWA—The board of _ super- 
visors has passed a resolution submit- 
ing the question of voting bonds for 
new courthouse to cost $60,000 at spe- 
cial election to be held May 26th. 


Vou. XXIII—No. 5—5. 


459 
s 

LEWISBURG, TENN.—Marshall coun- 
ty has under consideration the issuance 
of $10,000 bridge repair bonds. 

LEWISTON, PA.—The people will vote 
on a bond issue of $100,000 for the pur- 
pose of sewering and general improve- 
ments. 

LEXINGTON, OKLA.—Bids will be re- 
ceived by the trustees of the town of 
Lexington for the purchase of $10,000 
waterworks bonds bearing 6 per cent in- 
terest per annum. 


LIMA, OHIO.—Bids will be received 
for $27,611.49 paving bonds, bearing 4 
per cent interest per annum. C. E. Lynch, 
city clerk. 

LOCKPORT, N. Y.—The city council 
has petitioned for authority to issue 
$500,000 water supply bonds. 

LOS ANGELES, CAL.—The council of 
Los Angeles has decided to call a spe- 
cial election to decide on $480,000 city 
school and $200,000 polytechnic school 
bonds. 

LUDLOW, ILL.—The proposition to 
bond the school district for $5,000 for 
purpose of building a new schoolhouse 
carried. 

MADISON, S. D.—Bids have 
asked for $8,600 school bonds. 

MALDEN, MASS.—The council 
voted $25,000 water work 
bonds. 

MANASSAS, VA.—A resolution has 
passed authorizing the issuing of bonds 
in the sum of $30,000 for the establishing 
of waterworks, electric lights and street 
improvements. 

MANSFIELD, O.—An ordinance au- 
thorizing the issue of $40,000 hospital 
bonds is before the council. 

MARCELLUS, MICH.—The citizens 
will vote at the coming election on the 
question of issuing $5,000 in bonds for an 
electric light plant. 

MARQUETTE, MICH.—Marquette has 
voted to issue $120,000 in bonds to build 
a new court house. 

MERKEL, TEXAS—Merkel has voted 
to issue $10,000 school bonds. 

MINDEN CITY, MICH.—The people 
here propose to bond the village for the 
sum of $5,000 for improving the streets. 

MONROE CITY, MO.—Monroe City 
will vote on a proposition to issue bonds 
for a municipal electric light plant and 
city hall. 


been 
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MONTAQUA, MICH.—Bonds will soon 
be voted on for electric light purposes. 

MONTICELLO, WIS.—Bids will be re- 
ceived for the purchase of $22,346.50 
Round Grove gravel road bonds. 

NATCHEZ, MISS.—Gov. Longino has 
signed the bill authorizing Natchez to 
issue bonds to the amount of $150,000 to 
put in and operate a waterworks plant 
and sewerage system. 

NEBRASKA CITY, NEB.—The coun- 
cil has voted to issue $50,380 3 per cent 
bonds to refund the outstanding indebt- 
edness of the city. 

NEVADA, IA.—It has been decided to 
submit a proposition to the voters to 
bond the district for $4,000 for needed 
improvements in school buildings. 

NEWARK, N. J.—The council of New- 
ark is considering the question of issu- 
ing bridge bonds to the amount of $35,- 
000. 

NEW HAVEN, CONN.—The board of 
education held a special meeting and 
passed a vote directing the issue of $20,- 
000 school bonds. 

N. MANCHESTER, IND.—Bids for the 
purchase of $10,000 school bonds will be 
received by the trustees of Chester town- 
ship. 

NILES, MICH.—The proposition to 
bond the city for $35,000 carried. 


NORBORNE, MO.—The school dis- 
trict voted the issuance of $5,000 bonds 
to be used in building an addition to the 
school and for heating. 

NORTHPORT, WASH.—School district 
No. 3 will sell bonds in sum of $13,000. 

NORWOOD, OHIO.—Proposals will be 
received for the purchase of $10,000 street 
extension bonds. 

OAK CLIFF, TEXAS—Oak Cliff is to 
issue $26,000 4 per cent refunding bonds. 

OAKLAND, ILL.—The voters will vote 
on the issuance of $9,000 school bonds. 


ORANGE, N. J.—This city has sold 
water bonds amounting to $550,000. 


OTTAWA, OHIO.—Proposals will be re- 
ceived by the clerk of the village of Otta- 
wa until April 28th for various bonds. 


OTTO, ILL.—Bids are being received 
for bonds for the payment of the Sugar 
Island bridge. 

OVID, MICH.—Ovid has voted to issue 
$10,000 in bonds to build a town hall, etc. 
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OWATONNA, MINN.—The board of 
education has voted bonds for $10,000 for 
the purpose of erecting an addition to 
the First ward school. 

OWOSSO, MICH.—Bonds amounting to 
$15,000 as bonus for securing manufac- 
tories will be issued. 

PALO PINTO, TEXAS—The _ comp- 
troller has registered an issue of $6,000 
water works bonds. 

PAWTUCKET, R. I.—Legislative au- 
thority has been granted Pawtucket for 
an issue of $250,000 refunding bonds. 

PINE ISLAND, MINN.—Bids will be 
received for the purchase of $4,006 vil- 
lage bonds. 

PLANO, TEXAS—The city of Plano 
has been authorized to issue $6,000 of 
water works bonds. 

PLATTEVILLE, WIS.—An election 
has been called at Platteville to vote on 
the question of issuing $15,000 water ex- 
tension and improvement bonds. 


POCOMOKE CITY, MD.—A _ bill has 
been signed by Governor of Maryland 
authorizing Pocomoke City to issue $12,- 
000 of bonds for its fire department. 


RACINE, WIS.—The city council will 
issue $25,000 school bonds. 

REDLANDS, CAL.—At the bond elec- 
tion the proposition to issue $50,000 
street bonds carried. 

REFUGIO, TEXAS—The county will 
issue $5,000 bridge bonds. 

RICHLAND CENTER, WIS.—The 
proposition to issue bonds will be de- 
cided by vote. 

RICHMOND, VA.—Henrico county is 
considering the question of issuing 
$250,000 bonds for improvement of 
roads. 

ROSELLE, N. J.—The borough will 
issue bonds to the amount of $15,000 to 
erect a borough jail. 

RUSHFORD, MINN.—The city has 
voted in favor of issuing $7,000 bonds to 
put in an electric light plant. 

ST. LOUIS, MICH.—Bids will be re- 
ceived until May 26th for $12,000 4 per 
cent semi-annual 25-year public improve- 
ment bonds. 

ST. PAUL, MINN.—The county com- 
missioners have authorized Auditor W. 
R. Johnson to advertise for sale the re 
maining $60,000 worth of jail bonds is- 
sued, but not offered for sale a year ago. 
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SAN BERNARDINO, CAL.—The city 
trustees of San Bernardino have been 
authorized to call an election to vote 
on $75,000 bonds for water works im- 
provements. 

SANBORN, MINN.—The village of 
Sanborn has voted to issue bonds in the 
amount of $15,000 for the erection of a 
new schoolhouse. 

SAN DIEGO, CAL.—San Diego is to 
vote $500,000 bonds to make municipal 
improvements. 

SAUGATUCK, MICH.—Saugatuck will 
be bonded to the amount of $8,000 to 
build a new steel bridge. 

SAUK RAPIDS, MINN.—This city has 
voted to issue $20,000 water power bonds. 

SCHENECTADY, N. Y.—Bonds to the 
amount of $68,000 will be issued and 
sold, 

SCOTLAND, S. D.—The proposition to 
issue $18,000 school bonds will be voted 
upon by the people. 

SCRANTON, PA.—The Lackawanna 
county commissioners have decided upon 
a bond issue of $225,000 to pay debts. 

SEATTLE, WASH.—A special election 
will be held to vote on a proposition to 
issue and sell bonds in the sum of $100,- 
000 to build a public library. 

SPRINGBORO, O.—The proposition to 
issue bonds to the amount of $8,000 to 
build a new school carried. 

SPRINGFIELD, ILL.—The county will 
vote on the question of issuing $175,000 
bonds with which to liquidate indebted- 
edness. 

SPRUCE, MINN.—The town of Spruce 
will receive bids to June 23d for $12,000 
6 per cent improvement bonds. 

STANFORD, KY.—Stanford will vote 
on a proposition to issue $15,000 in bonds 
to maintain a graded school. 

SUMMIT, N. J.—The council of Sum- 
mit has adopted a resolution providing 
for an issue of $40,000 railroad bonds. 

SUSQUEHANNA, PA.—Bonds to the 
amount of $10,000 will soon be issued by 
this village to erect a village hall. 


SWISSVALE, PA.—The ordinance has 
passed providing for an election to be 
held May 24th to vote on grading and 
curbing bonds to the amount of $35,000. 

TACOMA PARK, MD.—Bonds to the 
amount of $7,000 will be issued for wa- 
ter works and sewerage at Tacoma Park. 
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TECUMSEH, OKLA.—The proposition 
to issue bonds for water and light car- 
ried. 

TOPEKA, KAS.—Nineteen blocks of 
paving have been authorized for this 
year, for which the city will issue $42,000 
bonds. 

TRENTON, ILL.—The proposition of 
issuing bonds to the amount of $7,000 for 
the purpose of purchasing the present 
electric light plant is being discussed. 

TUSCALOOSA, ALA.—Tuscaloosa pro- 
poses to issue $125,000 of bonds at 5 per 
cent interest. 

UNIONVILLE, MICH.—Unionville has 
voted favorably cn an issue of $8,000 
school bonds. 

UTICA, N. Y.—This city has been au- 
thorized to issue bonds for changing the 
channel of the Mohawk river between 
that city and Deerfield. 

VICTORIA, TEX.—An election will be 
held to decide the question of issuing 
$7,000 water works improvement bonds. 

VINCENNES, IND.—Bonds to _ the 
amount of $35,000 will be issued for a 
new jail. 

WALLINGFORD, PA.—Bids for the 
purchase of $4,000 school bonds will be 
received. 

WAPAKONETA, O.—Bids will be re- 
ceived May 26th for the purchase of $18,- 
400 4 per cent street paving bonds. 

WARREN, O.—Bonds will be 
for a new school building. 

WARTRACE, GA.—An election will 
soon be called in this city for the pur- 
pose of voting on the question of issu- 
ing $5,000 in bonds for building a new 
schoolhouse. 

WAUKONDA, ILL.—The village of 
Waukonda has voted to issue $2,000 in 
bonds for park purposes. 

WAYNESBORO, PA.—The school 
board proposes to issue $20,000 bonds. 

WELLSBURG, W. VA.—Wellsburg has 
voted to issue $10,000 water works bonds. 

WEST UNION, IOWA.—This place has 
voted to issue $10,000 in bonds to erect a 
school building. 

WHITTIER, CAL.—An election will 
be held upon bonding the city for $12,- 
000 to be expended on new school build- 
ings. 

XENIA, O.—Bids will be received for 
the purchase of $45,000 school bonds. 


issued 
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MERCANTILE TRUST COMPANY 
BUILDING. 

The Mercantile Trust Company of St. 
Louis has work well advanced on its new 
building, which will be its permanent 
home, at the northeast corner of Eighth 
and Locust streets. It will be a granite 
and stone structure of classic design 
planned by Isaac S. Taylor. It will be 
two stories high with a cornice, above 


be studied in the finishing of the vaults. 

On the first floor the tellers, clerks, and 
the force of the real-estate department of 
the company will have their quarters. 
They will be luxurious and of the kind 
which will admit of much work being 
done with the greatest facility. The 
staircase leading to the vaults will make 
the entrance imposing. 

The directors’ and officers’ rooms on the 
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which a roof story will extend. The 
architect has designed a building suitable 
for a trust company exclusively, and he 
has prepared a beautiful work of art, of 
substantial proportions, symmetrical 
lines, abundant light, commodious offices 
and banking room, and a charming inte- 
rior. 

The basement will have the immense 
safe deposit vaults. Being in the base- 
ment, they will be storm-proof and mob- 
proof, as well as burglar-proof. The fin- 
est of steel and electric devices will be 
used, and the comfort of the patrons will 








second floor will surround an open sky- 
light covered by a glass and copper top of 
elaborate design. On the third floor will 
be additional rooms for conference, for 
storage, and for work in the different de- 
partments which can be carried on away 
from the noise and bustle of the ground 
floor. 

Marble, bronze, mahogany, and other 
effects will be used with a free hand, the 
chandeliers being especially noticeable. 
The company hopes to get into its new 
building the beginning of July of this 
year. 
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RESPONSIBLE FOR SIGNATURE. 

Bankers are much interested in a de- 
cision that has been handed down in the 
Supreme Court of Pennsylvania in a 
suit brought against a bank to recover 
money that it had paid out to a swindler 
who presented a check signed with a 
rubber stamp. The depositor had been 
in the habit regularly for many years of 
signing his checks with the stamp in- 
stead of writing his signature on them. 
The stamp was kept locked carefully in 
the safe. But a clerk got it one day and 
the rest was easy. The court decided 
that the responsibility lies with the 
bank unless it can be proved clearly that 
the owner of the stamp was negligent. 
Bankers are exercised over it, because 
they hold that a person who uses a rub- 
ber stamp to save himself trouble should 
at least assume the risk that attaches to 
the practice. 


TO MEET IN NEW ORLEANS. 

The executive council of the American 
Bankers’ Association convened in New 
York April 23d and 24th and selected 
New Orleans as the place for holding the 
next annual convention of the associa- 
tion. No dates for the convention were 
agreed upon, but the convention will be 
held some time in November, that portion 
of the program having been submitted to 
the committee of arrangements for final 
consideration. The session on the sec- 
ond day was devoted largely to the dis- 
cussion of the Fowler currency measure 
with a view to mapping out a program 
for the committee in charge of that por- 
tion of the work of the association. Rep- 
resentative Pugsley, who is a member of 
the banking and currency committee of 
the House of Representatives, was pres- 
ent. Mr. Pugsley expressed the opinion 
that the outlook for currency legislation 
at this session was not encouraging. In 
an interview he is quoted as follows: “It 
is a question of the entire revolution of 
the banking system, if adopted, and it 
does not take a man long if he sits down 
and thinks it over to arrive at this con- 
clusion. It would mean in the course of 
a very few years that the banking inter- 
ests of this country would be controlled 
by a comparatively few banks. Such is 
the result in Canada and England, and I 
am not so sure that it is going to be a 
desirable thing for even large cities to 
permit such a system. The most aggres- 
sive banks are going to get the advantage 
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in every way. It is a question which 
means the entire upsetting of present con- 
ditions. Personally I am opposed to the 
branch banking idea, because I am very 
sure that it would not be approved of by 
the bankers of this country. The idea of 
centralization is such as would lead to 
the disapproval of bankers and all con- 
servative interests. It has been said 
that such branches would equalize rates 
of interest; in other words, that money 
would loan with the same freedom in 
Omaha as in New York. Of course, a 
large concern, known to be financially 
sound and on which there is no risk, can 
always obtain lowest rates regardless of 
its location, but when you come to small- 
er interests without a strong credit, they 
will have to pay for the risk, regard- 
less of location. It is, for instance, im- 
possible for a man to borrow money on 
cattle on the hoof at a Western ranch 
on as favorable terms as a man in New 
York having Government bonds to de- 
posit as collateral. And it is quite right 
that the former should pay a higher rate 
because the risk is much greater. The 
other points against the bill have been 
discussed at considerable length.” 


At the annual convention of Group 3, 
Nebraska Bankers’ Association, the fol- 
lowing officers were elected: E. F. Folda, 
Schuyler, president; W. E. Smails, Fre- 
mont, vice-president; P. E. McKillop, 
Humphrey, secretary; C. O. Croswaithe, 
David City, treasurer; J. H. Reichenbach, 
Rising City, member of executive com- 
mittee. 


The executive committee of the Ohio 
Bankers’ Association has decided to hold 
the next State convention at Cincinnati 
October 15th and 16th. The executive 
committee is composed of E. H. Bourne, 
Cleveland; C. W. Henking, Gallipolis; J. 
M. Maylone, Newark; H. R. Sanborn, 
Cleveland; L. W. Eoff, Findlay; Henry 
Fitch, Piqua; P. C. Stephens, Toledo; 
Frank R. Shinn, Columbus, and Charles 
A. Hinsch, Cincinnati. 


At a meeting of the Seattle Clearing 
House Association plans were made for 
the convention of the Washington State 
Bankers’ Association to be held there 
June 19th, 20th, and 21st. The committee 
which has been given entire charge of the 
entertainment of the visitors is as fol- 
lows: J. D. Hoge, Jr., chairman; E. C. 
Neufelder, N. H. Latimer, E. W. An- 
drews, and A. H. Soelberg. 


464 


POSITION OF BIG BANKS. 

The consolidation of the First National 
and the Metropolitan National banks will 
give Chicago the second largest bank in 
the United States in point of gross de- 
posits. This statement is based on the 
returns of the national banks to the 
Comptroller of the Currency on February 
25th last. At that time the First Na- 
tional Bank reported gross deposits of 
$77,314,000, and the Metropolitan $22.- 
195,000, a total of $99,509,000, which total 
exceeds the deposits of the National Bank 
of Commerce New York, the second larg- 
est bank in the United States according 
to the February figures, by more than 
$2,000,000. Of course, there is a _ possi- 
bility that the National Bank of Com- 
merce may be able to maintain second 
place in the national banking system, but 
it is apparent from the narrow margin 
between the combined deposits of the 
First National and Metropolitan National 
of Chicago and the National Bank of 
Commerce, New York, that the race for 
the position next to the top will be close. 

From the standpoint of deposits the 
National City Bank, New York, as is gen- 
erally known, stands first among all bank- 
ing institutions, and it will take a con- 
solidation of some very large banks to 
relegate it to a less lofty position. Ac- 
cording to its February report the Na- 
tional City Bank had gross deposits of 
$167,069,365, or nearly $70,000,000 in ex- 
cess of the next largest bank. 

As it is, the First National Bank of 
Chicago, from the standpoint of gross 
deposits, occupies a very prominent place 
in the list of the country’s national 
banks. According to its last report to the 
Comptroller, it was fifth in the list, the 
banks coming before it being the National 
City, with deposits of $167,069,000; Na- 
tional Bank of Commerce, $97,425,000; 
First National, $87,421,000; Hanover, 
$81,967,000, all of New York city. 

The most recent returns show twelve 
banks in the city of Chicago with gross 
deposits of $5,000,000 or more—namely, 
the First, with $77,314,000; Continental, 
$39,030,000; Corn Exchange National, 
$35,883,000; Commercial National, $30,- 
265,000; Metropolitan National, $22,195,- 
000; Chicago National, $17,389,000; Mer- 
chants’ National, $16,449,000; Bankers’ 
National, $13,501,000; National Bank of 
the Republic, $13,244,000; National Live 
Stock, $7,858,000; Fort Dearborn Na- 
tional, $5,688,000, and Drovers’ National, 
$5,419,000. There were thirty-four na- 
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tional banks in the city of New York at 
that time with gross deposits of $5,000. 
000 or above. 

The merger of the First National Rank 
and the Metropolitan National Bank is 
another evidence of the general move- 
ment toward the concentration of bank- 
ing interests. That the disposition’ on the 
part of banking institutions to merge 
their resources is the outgrowth of new 
conditions arising from the centralization 
of industrial and railroad interests cca- 
not be disputede The big combinations 
require accommodations not within the 
power of the smaller banks to fulfill, and 
the latter, provided they desire to main- 
tain accounts that would otherwise find 
their way to the larger banks, must find 
means to keep pace with the chances in 
trade conditions. The president of one 
of the largest national banks in New 
York several years ago made the signifi- 
cant remark that “within the next five 
years a bank with deposits of $5,000,000 
or less cannot exist in the down-town dis- 
trict.” That the prediction of the bank 
president was well founded is evident 
from the rapidity with which the smaller 
institutions have been gobbled up, and 
the many small banks in the up-town 
regions that have passed to the control of 
the big banks. It can be said that three 
or four large banks control the small 
banking situation in New York. In other 
words, there are few banks the boards 
of which do not contain the names of 
directors of the National City, Hanover, 
Western, First, Corn Exchange, National 
Bank of Commerce, National Bank of 
North America or some other of the large 
down town banks. 

Regarding the revolution in banking 
methods a bank official said: ‘The con- 
centration of interests will be carried on 
to a still greater extent as time passes. 
The movement is being felt throughout 
the country and the banks must keep 
pace with these new conditions. The 
banks of the big cities are now reaching 
out for the business of the smailer banks 
in different sections of the country, and 
in order to accomplish this purpose are 
aggressive in the matter of acquiring 
stocks of the interior banks. I am told 
that one bank president in New York 
owns stock in upward of seventy-five dif- 
ferent banks, and being a stockholder he 
is naturally favored by these institutions 
when it comes to a question of apportion- 
ing deposits among the banks of the re- 
serve cities. The acquisition of other in- 
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stitutions is but the carrying out of the 
English plan of banking. I am of the 
opinion that the changes now going on 
will result in a radical revision of many 
sections of the national banking act; that 
banks of primary importance will be en- 
abled to deal directly through their 
branches with all important cities of the 
country. Deposits will naturally go to 
the leading institutions, as the big banks 
inspire greater confidence than the small 
banks.” 

NATIONAL CITY BANK INCREASE. 

The National City Bank of New York 
has decided to increase its capital to $25,- 
000,000 and surplus to $15,000,000, or a to- 
tal capitalization of $40,000,000. The pres- 
ent capital of the National City Bank is 
$10,000,000, and the bank has surplus and 
undivided profits of $7,500,000. There is 
to be, therefore, an increase of $15,000,- 
000 in the stock and $7,500,000 in the sur- 
plus. Official announcement of this in- 
tention has been given to stockholders 
and a meeting will be held early in June 
to vote on the proposition. It is almost a 
foregone conclusion that the stockholders 
will vote in favor of the plan, and it is 
the intention to make the increase and 
have the additional money paid irto the 
bank about July Ist. 

This action of the National City Bank 
will put it in the forefront of American 
banking institutions, and will give it 
about third place in the great banks of 
the world. Whether it will be allowed to 
keep this field undisputed is a question. 
In New York it is reported that a still 
greater capitalization will be provided 
for one of the banks which is controlled 
by J. Pierpont Morgan or one in which 
he is largely interested. If this increase 
is made by one of Mr. Morgan’s banking 
institutions, it will undoubtedly be the 
Bank of Commerce, of which he is sup- 
posed to be in absolute control, or the 
First National Bank, in which he is a 
large stockholder. Each of these banks 
now has a capital of $10,000,000, the First 
National Bank having surplus and un- 
divided profits of more than $11,000,000, 
while the Bank of Commerce has a sur- 
plus of $7,200,000. Rumors have been 
plentiful as to the intentions of Mr. Mor- 
gan and his associates in the matter of ri- 
valing the National City Bank, and there 
is a belief that some increase is contem- 
plated. It is altogether probable that if a 
$50,000,000 bank is established, as reports 
have it, it will be the First National, 
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which recently increased its capital from 
$500,000 to $10,000,000, paying for the 
$9,500,000 new stock out of undivided 
profits. The Chase National is largely 
under the control of Mr. Morgan’s busi- 
ness associates and there was one report 
to the effect that the Chase, First Na- 
tional and the Bank of Commerce would 
be united. This would provide nearly 
the full $50,000,000 of capital and sur- 
plus. The Chase people, however, deny 
absolutely the report. 

The National City Bank is essentially 
a Standard Oil-Rockefeller concern. Mr. 
Stillman, the president, is known to be 
a close business associate of the Rockefel- 
lers, and William Rockefeller and John 
D. Rockefeller, Jr., are on the National 
City’s board of directors. Its last state- 
ment showed gross deposits of $167,000,- 
000 and net deposits of $125,000,000. 

There are a number of reasons which 
have led to the action of the National 
City Bank in increasing its capital. It is 
believed in New York banking circles 
that one of the prime reasons for the 
move was that the National City Bank 
might keep first place in the matter of 
capitalization as weil as deposits. The 
First National, as is seen by the figures 
stated, now has a larger capital and 
surplus than the City Bank. Aside from 
sentimental reasons, one advantage to be 
gained from the increase in the capitali- 
zation of the City Bank is that it will 
be enabled to make larger loans to indi- 
viduals than can be done lawfully under 
its present capitalization. With a capital 
of $10,000,000, a loan to an individual or 
a corporation is limited under the Na- 
tional Bank Act to $1,000,000. Under the 
increased capitalization a single loan may 
be made of $2,500,000. 

Official announcement of the proposed 
increase is as follows: 

“The directors of the National City 
Bank of New York to-day unanimously 
recommended to its shareholders that the 
capital stock of the bank should be in- 
creased from $10,000,000 to $25,000,000, by 
the issuance of 150,000 additional shares 
of stock. The present capital of the bank 
is $10,000,000, and the present surplus 
about $7,500,000. The new stock will be 
offered to shareholders for subscription 
at 150 per cent. This will provide, in 
addition to the new capital of $15,000,000, 
an additional surplus of $7,500,000, so 
that when the new stock is paid for the 
capital and surplus of the bank will be 
respectively $25,000,000 and $15,000,000. 
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“A special meeting of the shareholders 
to vote upon this question of increase of 
the capital and surplus of the bank will 
be called for an early day in June. The 
date fixed for payment for the new stock 
will probably be about July 1st next.” 

It is interesting in this connection to 
note the capitalization of some of the 
larger banks of Europe. The Bank of 
England, which is perhaps the world’s 
greatest financial institution, has a cap- 
ital of £14,553,000, or about $72,665,000. 
In France there are two great banks, 
the Bank of France, with a capital of 
182,500,000 francs, or approximately $36,- 
500,000, and the Credit Lyonnaise, with a 
capital of 250,000,000 francs, or approxi- 
mately $50,000,000. In Germany there 
are two great banks, the Deutsche Bank 
of Berlin, with a capital of 150,000,000 
marks, or approximately $37,500,000, and 
the Imperial Bank of Germany, with a 
capital of 120,000,000, or in round figures 
$30,000,000. 


EMERGENCY BANK CURRENCY. 

No one feature has done so much to 
create financial panics and aggravate 
commercial depression as the calling in 
of loans and the hoarding of money; the 
reduction in the volume of available cur- 
rency when the need of it is greatest. 
And yet there must be some restriction 
upon the issue of bank notes, and if there 
is a restriction the difficulty of getting 
money increases as the limit is ap- 
proached. It must not be too sharp and 
immovable. The relief afforded in Lon- 
don by the suspension, or the promised 
suspension, of the bank act, which limits 
the amount of notes which the Bank of 
England can issue, has led some persons 
to infer that there ought to be no restric: 
tion at all. It might as sensibly be ar- 
gued that stimulants ought to be used 
freely at all times because they are in- 
valuable in emergencies. 

Banks are at the same time debtors and 
creditors. In the first half of the nine- 
teenth century their practice was to call 
in their loans as soon as there were signs 
of an approaching storm, in order to be 
able to meet the demands of the debtors. 
By calling in their loans they wrecked 
solvent customers who were temporarily 
embarrassed because those who owed 
them were unable to pay. The occasion 
was one that required the banks to lend 
more freely than ever, upon good securi- 
ty; but the banks loaned less money than 
usual because deposits were withdrawn 
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from them and hoarded by men who were 
afraid that if they did not at once get 
hold of their money they would not get 
hold of it later. 

In the latter half of the century a 
change occurred on each side of the 
ocean. In England the volume of bank 
notes was restricted, but on emergencies 
the Government authorized the Bank of 
England to go on loaning after the statu- 
tory line was reached. The knowledge 
that money could be obtained allayed the 
panic immediately; concerns that were 
really insolvent failed, but solvent mer- 
chants were not ruined by the action of 
banks in calling in their loans. In this 
country there gradually grew up the prac- 
tice that the banks in a great city pooled 
their assets, so to speak. The clearing- 
house issued certificates to their members 
upon the deposit of securities, which certi- 
ficates constituted a new sort of currency. 
It was issued in the emergency when the 
inability of some men to pay their debts 
and the hoarding of currency by others 
created a special need for additional cur- 
rency. The effect of panics has been 
greatly mitigated in this country, where 
it has become a maxim that a solvent con- 
cern must not be allowed to fail, and in 
London there has never been a repetition 
of the panic of 1866, thougn there have 
been years of bad business and brief pe- 
riods of excitement in strictly financial 
circles. 

The national bank act in this country is 
much less rigid than is usually supposed. 
It is frequently stated that banks are for- 
bidden to loan after they have reached 
the limit of their legal minimum reserve, 
but this is not correct; it is discretionary 
with the Comptroller and the Secretary 
to proceed against any bank that permits 
its reserve to remain below the legal 
minimum. It is not an uncommon thing 
for the reserve to drop momentarily be- 
low the minimum, and in the summer of 
1893 the reserve of the New York banks 
was below the minimum continuously for 
more than two months. To allow this is 
analogous to the suspension of the bank 
act in England. It permits an exception- 
al increase of the currency at an excep- 
tional time. 

One of the most important features of 
the currency bill reported by Mr. Fowler 
for the Committee on Banking and Cur: 
rency is the provision that with the per- 
mission of the Board of Control, which it 
is proposed to substitute for the Comp- 
troller, the banks may issue, in addition 

















NOTES OF INTEREST TO BANKERS. 


to the notes otherwise authorized, an 
amount equal to 20 per cent of their capi- 
tal, subject to a tax of 1% per cent each 
half year. Banks will not issue notes 
subject to a tax of 3 per cent per annum 
unless there is an especial need, as indi- 
eated by the rates paid in the money mar- 
ket, nor will they keep out notes subject 
to such a tax after the rates return to a 
normal level. But this provision would 
assure merchants who could not collect 
money due to them that they could bor- 
row at a high but not a famine price 
money enough to enable them to meet 
their obligations. Such a provision 
would go far to make a panic impossible. 
—Iron Age. 


Group 7, Nebraska Bankers’ Associa- 
tion, has elected the following officers: 
President, C. H. Cornell of Valentine; 
vice-president, R. S. Rising of Ainsworth; 
secretary, E. C. Million of Elgin; treas- 
urer, W. A. Bucklin of Long Pine. 


The sixteenth annual convention of the 
Iowa State Bankers’ Association will be 
held in Des Moines May 21st-22d. Head- 
quarters will be at the Savery and the 
convention will be at Foster’s Opera 
House. A committee on arrangement of 
programme, consisting of the secretary, 
with Messrs. Frank Y. Locke and C. H. 
Keck, will present an interesting and 
profitable programme. Among _ other 
speakers will be Hon. A. B. Cummins, 
Hon. Charles G. Dawes, and Hon. Charles 
A. Clark. 


Elbridge G. Keith, president of the Met- 
ropolitan National, is to be the head of 
the Chicago Title and Trust Company. 
Mr. Perry of the Continental National, 
who disposed of his extensive holdings of 
stock, is succeeded as vice-president by 
George W. Reynolds. Several banks 
changed locations May ist, and there are 
numerous rumors as to mergers, eastern 
alliances, and increases of capital. The 
probability is that there will be several 
consolidations and that the list of new 
banks and trust companies will be mate- 
rially extended. 


The National Bank of St. Joseph, 
St. Joseph, Mo., has under construc- 
tion a handsome new white granite 
bank building. This new structure, 
it is claimed, will be _ practically 
the finest building given over strictly 
to banking business west of Chicago. 
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The interior finish is to be especially or- 
nate. Safe deposit vaults of the latest 
and most approved design will also be a 
feature. This institution claims the larg- 
est deposits of any bank in the United 
States with a capital of $100,000, the 
amount being at the present time about 
$5,000,000. The officials consist of L. C. 
Burnes, president; Huston Wyeth and 
James N. Burnes, Jr., vice-presidents, and 
E. D. McAllister, cashier. 

At the annual convention of the Arkan- 
sas Bankers’ Association, held at Little 
Rock, the following officers were elected: 
President, Charles McKee of Fordyce; sec- 
retary, M. H. Johnson, Little Rock; treas- 
urer, Henry Thane, Arkansas City; first 
vice-president, W. J. Stowers, Morrilton; 
second vice-president, I. J. Stacy, Au- 
gusta; third vice-president, P. B. Cox, 
Paris; fourth vice-president, Greenfield 
Quarles, Helena; fifth vice-president, E. 
T. Hutchinson, Nashville; sixth vice- 
president, F. T. Rucker, Beebe. executive 
council, Charles McKee, J. P. Coffin of 
Batesville, C. F. Penzel of Little Rock, 
Charles N. Rix of Hot Springs; delegates 
to American Bankers’ Association, W. Y. 
Foster of Hope, S. S. Faulkner of Helena; 
alternates, W. H. Langford of Pine Bluff, 
Dolph Sloan of Walnut Ridge. 

The members of Group 1, Iowa Bank- 
ers’ Association, adopted the following 
resolution at their meeting at Council 
Bluffs: “Resolved, That it is the sense 
of this convention of bankers that the 
proposed banking legislation now under 
consideration by Congress known as the 
Fowler bill will not tend, if enacted into 
law, to advance the best good of the busi- 
ness interests of the people of this coun- 
try, especially that feature of the bill re- 
lating to branch banking; and we hereby 
request our Senators and Representatives 
from this State to use their influence 
against the enactment of this proposed 
bill into law.” E. F. Wentz of the Citi- 
zens’ State Bank of Oakland was accord- 
ed a re-election by acclamation for a 
third term as chairman of the group and 
T. K. Elliott of the Commercial National 
Bank of Essex was similarly re-elected 
secretary. The following members of the 
executive committee of the group were 
also accorded unanimous elections: Ern- 
est E. Hart and C. E. Price of Council 
Bluffs, S. J. Patterson of Dunlap, D. L. 
Heinsheimer of Glenwood and L. F. 
Potter of Harlan. 
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The Bank of Climax, Minn., has been 
reorganized as the State Bank of Climax. 


Franklin Haven has been elected chair- 
man of the Boston Clearing House Asso- 
ciation. 

The shares of many New York city 
banks experienced sensational advances 
last month. 


The Cincinnati Trust Company pro- 
poses to increase its capital from $250,000 
to $500,000. 

St. Louis is preparing to advertise an 
issue of $5,000,000 Louisiana Purchase 
Exposition bonds. 

The Lincoln National Bank, New York, 
has decided to increase its capital from 
$300,000 to $600,000. 

The Second National Bank of Alle- 
gheny, Pa., has increased its capital from 
$150,000 to $300,000. 

In Pittsburg the Colonial Trust Com- 
pany will increase its capital from $1,- 
000,000 to $1,500,000. 


The Union National, New Orleans, has 
been absorbed by the recently organized 
Southern Trust and Banking Co. 


A new corporation to be known as the 
Continental Trust Company, with a cap- 
ital of $500,000, is being formed in Den- 
ver, Colo. 

Vice-President Barrows has been elect- 
ed president of the First National Bank, 
Providence, R. I., succeeding George L. 
Littlefield. 


Oliver M. Dennett, treasurer of the 


Beacon Trust Company, Boston, has re- 


signed to engage in the banking 
brokerage business. 


The application for the conversion of 
the Marine Bank of Buffalo into the 
Marine National Bank has been approved 
by the comptroller of the currency. 


and 


Edward Townsend, cashier of the Im- 
porters and Traders’ National Bank of 
New York, has been elected president in 
place of E. H. Perkins, Jr., deceased. H. 
H. Powell was appointed cashier. 


The large gains in clearings lately re- 
ported by Seattle, furnish the best proof 
of the prosperity of the extreme north- 
west. Deposits have increased in propor- 
tion to clearings. 


The Prudential Trust Company, Cleve- 


NOTES. 


land, has reduced its capital from $1,000,- 
000 to $600,000. Edward L. Howe suc- 
ceeds T. E. Borton as secretary and treas- 
urer of the company. 


The Corn Exchange Bank, New York, 
has secured control of the Eleventh Ward 
Bank and will operate it as a branch. 
The Corn Exchange now operates some- 
thing like twelve branches. 


W. R. O’Hearn of Minneapolis has been 
appointed a special examiner in the of- 
fice of Public Examiner Johnson. Mr. 
O’Hearn has been connected with the Met- 
ropolitan Bank for several years. 


Notices have been posted in the win- 
dows of the ground floor of an imposing 
building at Bishop’s Gate, St. Stephen’s, 
that the International Banking Company 
of the United States will shortly com- 
mence operations there. 


Beautifully engraved announcements of 
the coming annual convention of the West 
Virginia Bankers’ Association have been 
issued by Secretary Robert L. Archer of 
Huntington. The convention will be held 
May 21st and 22d at Charleston. 


A bank, entitled to discount a negotia- 
ble note so that it may be placed upon 
the footing of a foreign bill of exchange, 
need not exercise care to learn whether 
there are defenses thereto. Warren De- 
posit Bank vs. Younglove (Ky.), 66 S. W. 
749. 

Many bankers estimate that it will re- 
quire between $15,000,000 and $25,000,000 
gold to meet America’s indebtedness 
abroad this summer. Increased produc- 
tion, they say, will go a long way toward 
offsetting the demand on the country’s 
gold supplies. ‘ 


The capital of the Lincoln National 
Bank of Pittsburg is to be increased from 
$300,000 to $600,000. The new stock, al- 
though of a par of $50 per share, will 
be sold, it is stated, at considerably over 
$100 per share. C. B. McLean is the 
president and W. R. Christian the cashier. 


A. B. Stickney, the president of the 
Chicago Great Western railway, ad- 
dressed the bank clerks of Minneapolis 
at the third annual banquet of their as- 
sociation, held at the West Hotel. The 
subject of Mr. Stickney’s discourse was 
“The Fundamental Principles of Money.” 





BANK NOTES. 


The design of Marcus T. Reynolds for 
the proposed building to be erected by 
the Albany Trust Company of Albany, N. 
Y., has been accepted. The structure, 
which is to replace the old Museum build- 
ing on Broadway and State street, is to 
cost $150,000. The plans call for a build- 
ing twelve stories high. 

Plans for the extension of the National 
Park Bank building on the rear of the 
property, running through from Ann to 
Fulton street, New York city, have been 
filed. The old structures on the site have 
been removed and work on the extension 
has begun. The extension will be three 
stories high and will cost $350,000. 

A bank is responsible for the action of 
its cashier in making a false certificate 
showing that an insurance company had 
on deposit a sum which had been paid in 
as the full amount of its capital stock, 
where such certificate was made in the 
interest of the bank. Hindman vs. First 
Nat. Bank (C. C. A.) 112 Fed. 931. 


The International Banking Corpora- 
tion, recently organized with a capital of 
$5,000,000 and a surplus of $5,000,000, 
will soon have its business in the far 
East well established. Alfred P. Van- 


derbilt, William Salomon, Isaac Guggen- 
heim and John Hubbard, have been add- 
ed to the directorate of the institution. 


The more satisfactory rates for money 
in New York city have been followed by 
an influx of currency to that center. As 
regards the money situation bankers are 
not apprehensive. The look for reason- 
able rates until the West and South be- 
gin to call upon their reserve agents for 
funds to move grain and cotton to the 
seaboard. 

Receiver Hodgson of the St. Paul Sav- 
ings Bank has applied to the District 
Court for an order making an assessment 
on the stockholders to pay a portion of 
the debts of the bank. The bank was a 
savings institution and had no _ stock- 
holders except as the depositors may be 
considered as such. Judge Brill denied 
the application. 

Where the maker of promissory notes 
not yet due executes a general assign- 
ment for the benefit of creditors, thus 
committing an act of bankruptcy, the 
sureties upon the notes, unless they have 
paid them, have no provable claim, and 
no standing to institute proceedings to 
have the maker adjudged an involuntary 
bankrupt. Phillips vs. Dreher Shoe Co., 
7 Am. B. R. 326. 
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The Western State Bank of Chicago has 
received from the state auditor at Spring- 
field permission to enter the trust busi- 
ness, and will add this department to its 
work on July ist. The bank has had its 
new issue of stock considerably over- 
subscribed, some of the most prominent 
merchants and business men of the city 
taking large blocks. The new rooms of 
the bank in the new National Life build- 
ing are being rapidly fitted up. 

French bankers have taken several 
steps in advance of American banks. A 
leading French banking firm has intro- 
duced the automobile savings bank which 
tours the country districts at stated in- 
tervals and gathers in the savings of the 
thrifty peasants. An electric motor car 
has been built for the purpose. It pro- 
vides seats for a cashier and two clerks, 
arranged about a revolving table. There 
are shelves on the walls for the bank 
books and a strong box is built into the 
body of the car. 

The National City Bank of New York 
has caused to be republished in attractive 
pamphlet form the series of articles on 
“The American Commercial Invasion of 
Europe,” by Frank A. Vanderlip, which 
appeared recently in Scribner's Magazine. 
The articles have attracted wide atten- 
tion as showing in a remarkably clear 
and able manner the great inroads which 
have been made by the United States in 
the foreign markets in the last few years. 
Mr. Vanderlip, the author of the series, 
is one of the vice-presidents of the bank. 

There have been the most remarkable 
developments recently in Chicago finan- 
cial circles. The merger of the Metro- 
politan National with the First National 
was scarcely announced when a project 
was outlined by some of the people repre- 
sented in the Metropolitan directory and 
Isaac N. Perry, formerly vice-president of 
the Continental National Bank, to estab- 
lish a $2,000,000 capital bank to be known 
as the National Bank of Commerce. The 
incorporators named are: Isaac N. Perry, 
B. A. Eckhart, Azel F. Hatch, Edward 
Hines, N. W. Harris, and LaVerne W. 
Noyes. 

The newly elected officers of the North- 
east Bankers Association of Nebraska 
are: President, E. A. Wiltz; vice-presi- 
dent, Lehi Kimball;secretary, George H. 
Hoase; treasurer, W. L. Mote; executive 
committee, E. E. Trice, John Forrest, R. 
H. Matthewson, W. T. Graham, D. C. 
Main. The annual meeting was held at 
Randolph. 





SYSTEM OF ELECTRICAL PROTECTION. 


The Bankers’ Electric Protective Company 
controls a system of bank, vault, and safe 
protection with which every banker should 
be familiar. The company is a growing in- 
stitution with a thoroughly practical and 
scientific system of protection against attack 
by burglars. Its advertisements which 
appear across the tops of the pages ia the 
advertising section of the Bankers’ Monthly 
contain a number of highly significant rec- 
ommendations. 


Country Life in America for May is a 
timely number of this large and superb 
Magazine containing, notably, some re- 
markable photographs of live trout and 
of brook fishing. A second installment of 
the “Country Home-Making” series gives 
practical suggestions for laying out and 
grading the land. An illustrated article 
shows how a golf course for home play- 
ing can be satisfactorily made in a small 
stretch of ground. 


n> TRON 


FOUNTAIN 
ROUTE, 


KNOWN AS THE 
GREAT 
SOUTHWEST 


SYSTEM. 
Connecting the Commercial Centers and Rich 


MISSOURI, 


The Broad Corn ond Spent} Fields and Thriving 


KANSAS, 


The Fertile River Valleys, Trade Centers and 
Rolling Prairies of 


NEBRASKA, 


The Grand, Picturesque and Enchanting Beguery. 
and the Famous Mining Districts o 


COLORADO, 


The Agricultural, Fruit, Mineral and Timber 
nds, and Famous Hot Springs of 


ARKANSAS, 


The Sugar Plantations and immense Rice 
Fields of 


LOUISIANA, 


The Cotton and Grain Fields, the battle Ranges 
and Winter Resorts of 


TEXAS, 


Historical and Seenic 


OLD AND NEW MEXICO, 


And forms with its Connections the Popular 
Winter Route to 


CALIFORNIA 


For descriptive and illustrated pamphlets of 
any of the ove States, address Companies’ 
Agents, or 


H. C. TOWNSEND, 
General Passenger and Ticket a. 
UIs. 


50 YEARS’ 
EXPERIENCE 


TrRave Marks 
DESIGNS 


CopyvriGHTs &c. 
Anyone sending a sketch and Soomiiiee may 
quickly ascertain our opinion free whether an 
invention is probably patentable. Communica- 
tions strictly confidential. Handbook on Patents 
sent free. Oldest sooner for securing patents, 
Patents taken through Munn & Co. receive 
special notice, without charge, in the 


Scientific American, 


A handsomely illustrated weekly. Largest tr 
culation of any gclentifie 3 journal. Terms, 
year; four months, $L. Sold byall nowedeslers. 


MUNN & Co,2612:e0rss, New York 


Branch Office, 625 F 8t.. Washington, D. 


Ripans Tabules cure headache. 
Ripans Tabules cure flatulence. 
Ripans Tabules cure dyspepsia. 
Ripans Tabules cure biliousness. 
Ripans Tabules cure indigestion. 
Ripans Tabules cure constipation. 
Ripans Tabules: for sour stomach. 





CHICAGO 


Milwaukee & St. Paul 


RAILWAY. 


Evectric LIGHTED TRAINS BETWEEN 


Chicago, 
Des Moines, 
Sioux City, 
Omaha, 
Chicago, 
Milwaukee, 
St. Paul, 
Minneapolis, 


EVERY DAY IN THE WEEK 


All Coupon Ticket Av ents sell tickets via 
Chicago, Milwaukee & St. Paul Ry. 


F. A. MILLER, General Passenger Agent, 
CHICAGO, ILL. 
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NEW BANKING INTELLIGENCE. 


The following information has been received since the January, 1902, edition of the BANKERS’ 
DIRECTORY and LIST of BANK ATTORNEYS —“‘ BLUE BOOK’’— was issued. 


NEW BANKS. 
TOWN AND = 


= NAME OF Bank. 
STATE. deals tate § State. + Private. | 








PRFSIDENT AND Parp-vP| ‘ 
Cisne: leanrean CoRRESPONDENTs. 


Roanoke First National Bank..-.-. 


| 
| aaa aac 
| 


R. F. Brooks $50,000 | Am.Ex. Nat.Bank, N.Y.; 
(Rando}ph.) | Paul A. Bawden. First Nat. Bank, Chi: 
aTuscaloora City National Bank J.H. Fitts | 75,000} Chase Nat. Bank, N. Y.; 
(Tuscaloosa.) | W. F. Fitts. | Cont. Nat. Bank, ‘Chi! 
Bank of Alma §| Jacob Yoes_.....-| eed 
(Crawford.) | | L. W. Black. 
Crawfordville* __| < itte §| W. A. Thomason, 25,000 | Mer.-LaClede Nat. Bank, 
(Crittenden.) | Hugh Chalmers. | St.L.; Nat.Bank Com., 
| Memphis. 
-|aHambnrg Hamburg Bank | T. A. Jackson ....| saad 
(Ashley.) | L. J. Burbridge. | 
Mul!berry* Bank of Mulberry | H. A. Renenx.-.... 25,000 | Chase Nat. Bk., N. Y.; 
| (Crawford ) David T. Bryan. | Nat. Bk. Com., St. L. 
Newark* | Bank of Newark | J. A. Williamson _| 10, 000 | Bank of Com., Little Rk. 
(Independence.) | T. H. Dearing. 
Stuttgart ...... | Citizens Bank | F. E. Brain - | 10, 000 | Cont. Nat. Bk., St. L. 
(Arkaneas.) | A. A. Lindall. 
Bank of Dinuba E. Seligman 12, 
(Tulare.) H. Nordheim. 
Sylvester | First National Bank -...| T. J. Pinson 25,000 | West. Nat. Bk.. N. Y.: 
(Worth.) | | G. M. Pinson. Ex. Bk., Albany, Ga. 
| Wrightsville -...| Johnson Banking Co...+) W. C. Tompkins. .| | Han. Nat. Bank, N. Y.: 
(Johnson. ) Wm. W. Caas. | Fourth Nat. Bank, Atl. 
Campgrove Bank of Campgrove... ¢t; Arthur P. Owens, | . (Branch of Phenix Bkg. 
(Marshall.) | Co., Bradford, Ml.) 
Carriers Mills*..| Carriers Mills Bank....+} H.N. Finney 5 Cont. Nat. Bk., St. L. 
(Saline.) A. J. Miller. 
Collinsville......| First National Bank ....| J. H. Bilt Seab. Nat. Bk.. N. Y; 
(Madison.) | H. R. Woodcock. Fourth Nat. Bk., St. L. 
Elkhart Elkhart Bank..........t| J. F Prather , Ill. Nat. Bk., Springfield, 
(Logan.) W. M. Carter. Ill. 
Greenup First National Bank ....| L. C. Feltner 25,000 
(Cumberland.) W. H. Shubert. | 
Kinmundy First National Bank ....| C. Rohrbough.....| 25,000} Han. Nat. Bk., N ¥; 
(Marion.) | |Richard P. McBryde} Com'l Nat Bk., Chi. 
Mineral * | J. ip eCe .......: + ---++2-*-! Metro. Nat. Bank, - 
(Bureau.) | | 
Philo Firet’National Bauk ....| I. S$. Raymond ....| 25,000} Metro. Nat. Bank, Chi. 
(Champaign.) J. A. Corbett, 
St. Charles...... | St. Charles National Bk.| M. C. Getzelman..| 25,000) Hen. Nat. Bk., N. Y.; 
(Kane.) | Cc. J. Schmidt. Com’! Nat. Bk., Chi. 
Thebes*......-..| First State Bank W. K. Murphy-.-..| 
(Alexander.) | Jno. S. Norman. | 
Worden* Wall & Co Aa! Fourth Nat. Bk.,S*. Louis 
(Madison.) | J. T. McGaughey. 
erritory.| Chickasha Chickasaw Trust Co....§| E. B. Johnson ....|  25,€00| 
Sathen Seay (Chickasaw.) : H. L. Jarboe, Jr., | 
Sec.| 
Ramona *_...-.-| Ramona State Bank ...§) F. E. Fields ...... 5,000 | Traders Bank, Kan.City. 
(Cherokee.) | E. G. Lewis. | 
South McAlester} American National Bank| J. J. McAlester...| 59,000 
(Choctaw.) A. U. Thomas. | 
Bourbon First State Bank.......§) H. F. Bowman -..| 25,000} Chase Nat. Bank, N. Y.; 
(Marshall.) | Chas, C. Vink. Cont. Nat. Bank, Chi.. 
| Bunkerhill* Farme's & Merchants | J. H. Wiles....-..| 10,0€6 
| (Miami.) OOS ..6.-ccnsounacnsg Ew WHEE. 
jaFrankfort American National Bk..| John A. Ross 100,000 | Nat. City Bk., N. Y.; 
(Clinton.) Robert Bracken. Am. Nat. Bk., Indpls. 
jaMarion | Grant Trnast & Savings | Lee Hall 200,000 | Chicago Nat. Bank, Chi. 
(Grant.) Co. §| T. O. Taber, Sec. 
aMonticello Monticello National Bk.) Thos.W.O’Connor| 25,000} Han. Nat. oy N. Y.: 
(White.) Samuel A. Carscn.| Corn Ex, Nat. Bk., Chi. 
aRockport First National Bank ....| E. M. Payne | 35,000 
(Spencer.) W. I. Rudd. 
aValparaiso Va)paraiso National William Johnson..| 100,000} Fourth Nat. Bk., N. Y.: 
(Porter.) ank E. Ball. First Nat. Bk., Calves 
aAllison Saving ;| George W. Wild ..| 25,000 | 
(Butler.) | LE. Bourquin. 


* New banking point. 
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ToOwN AND 
Name or Bank. PRESIDENT AND 
STaTE. CountTr. CORRESPONDENTS. 
4 County Seats. § State. + Private. CASHIER. poawewas. 
WEE. sccnsccensed a State Savings Bank ....§} Joshua Alston .... West. Nat. Bk., N. ¥ 
(Pottawattomie.)} P. E, Johansen. Drovers Nat. Bk., chit 
seine Castalia*_.......| Castalia Savings Bank _§) L.A. Meyer. ...... Chi. Nat. Bk., Chicago; 
(Winneshiek.) D.C. Malloy. Ossian Bk., Ossian, Ta. 
Se oud | OO Bank of Curlew.......-. +\( Wilson & De Wolf) State Bk. of Chi., Chi.; 
(Palo Alto.) Des Moines Sav. Bk., 
Des Moines. 
er laAtwood ........- Citizens State Bank....§| C. P. Dewey -..... Corn Ex. N.B., Chicago; 
| (Rawlins.) | S. Flinn. N. B. of Com., Kan. C. 
cma | Cleburne*.......| Cleburne State Bank ---§| Fred Toburen_---- National Bk. Commerce, 
(Riley.) | J. M. Musil. ( Kansas City. 
Mahaska*....... Mahaska State Bank-...§} J. Bonham Kountze Bros.,N.Y.;Bk. 


| (Washington.) 
eee | Niles* 


| (Ottawa ) 


| (Pratt.) 


acini aWichita......... 


(Sedgwick.) 


Kentucky.......-| | Central City..... 


| Comieamang. ) 


Bie ea Lia silica 


(Pendleton.) 


(Owen.) 


(Owen.) 


Louisiana a Churchpoint* -.. 


(Arcadia ) 


(Vernon.) 


Maryland ........ | Pocomoke City - 


(Worcester.) 


Michigan ........| Dryden. ........ 


| (Lapeer.) 


sibel idabeoie | I ecniiniccecn 


|  (Oakland.) 


<aibseliehantlna a 


| (Oakland.) 


Minnesota .......|aBenson ms 
(Swift.) 


‘ose skate Brandon -....._. 


(Douglas.) 


gobmeeesos | Deercreek* ..... 


| (Ottertuil.) 


qiasepenes jaFergus Falls...- 


(Ottertail.) 


wthincasttoahan laFergus Falls-.... 


(Ottertail. ) 


cmuenaeun Hibbing 
(St. Louis.) 


omtenuaed BR rccwneocon 


(Rock.) 


itienomene |aTwo Harbors -.- 


(Lake.) 


suiaveen jaWillmar ‘sustain 


(Kandiyohi.) 


Wylie 
(Red Lake.) 


(Cass.) 


eaecaee aJefferson City... 


(Cole.) 


‘cniacennalaian Santa Rosa* .... 


(Dekalb.) 


Montana ......... | Pony* 
(Madison.) 
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GUY sceeccucen 


laMt. Sterling. ...- 
(Montgomery.) 


eOwenton........ 





laLeesville ......-- 








Dciascews | Desloge*....... 
(St. Francois.) 


oumecinania East Lynne* -.-.- 


eusecseews ljaSte. Genevieve.. 
(Ste. Genevieve.) 
aseweninnaid St. Louis....... 
(St. Louis City.) 


Niles State Bank.......§| 


3) 


National Bank of Pratt-.} 


Citizens State Bank. ...§ 


Ewing Deposit Bank. .-§| 
| T. H. Talbott. 

| John Coleman ...- 

| H. W. Hartsongh. 

Gratz Deposit Bank....§) 
| H. H. Kemper. 

John G. Winn -..- 


Citizens Bank 


Montgomery National 


BEE Saccnserascccnacel 
Peoples Bank .......... § 
Commercial Bank.....- § 


First National Bank .... 


Bank of Dryden -....... + 


Citizens Bank...-....--. +! 
| H. W. McPhail. 


Citizens Bank ....._..- t 


Bank of Deer C reck....+ (A. D. Baker & Co.)} 


Farmers Loan Bank....+4} 
| 8. B. Lawry. 
First State Bank....... §| 


Merchan‘s & Miners 


Farmers State Bank....§ 


Central Missouri Trust 
TUG iannsiaianiianasdionts “no 


Wellston Bank.......-. 


Morris State Bank ....-. 








| A. H. Stout. 


Home Deposit Bank -..§| 
| A, E. Orr. 


| B. F. Dudley. 
Citizens’ National Bank.| 


| A. F. O’Brien. 
First National Bank -... 
| F. C. Thornton. 


Brandon State Bank -.-§) 


ar §| L. G. Sicard. 


First National Bank .-... 


| J. R. Wright. 
First National Bank... 


First National Bank-..... | 
| Chas. W. Odell. 
Bank of Wylie......... t| 
Bank of Desloge ....... §| J 
§| P. Spencer-..-.... 


§| S. B. Jeffries, Sec. 
Farmers Bank ......... t 


Bank of Ste. Genevieve §| 





A. Upton. 

W. H. Rowe ...... 
E. G, Stover. 

Geo. W. Lemon..- 
A. T, Lemon. 
W.S. Hadley ..... 


W. R. McDowell .. 


B. W.. Boone ...-.. 


C. F. Alexander... 


Pierce Winn. 
W. J. Watson -... 
R. H. Gayle. 


H. Barrousse-..... | 


J. A. Barrousse. 
W. H. Powell..... 


E J. Schoolfield -- 
Howard Hall 

(W. A. Shaup) ...- 
D. H. Power ..... 
S. R. O’Brien -...-. 
| F. M. Thornton... 
O. F. Olson ....... 
| T. F. Olson. 

Cf = ae 
A. E. Luedke...... 
A. Brandenburg. 
W.d. POwe? ...... 
BO OE ccwcens 


A. D. Davidson... 


James D, Anderson 


Russell Spencer... 


Chas. N. Bourdon. 
L. C. Simons. 


A as 
W. P. Anderson. 


L. M. Spencer. 
L. V. Stephens.... 


John Dice -....... 
Clark S. Packard, 


V.-Pres. 
Louis Naumann... 
| J. F. LeCompte. 


| J. B. C. Lucas .... 
| A. W. Trader. 





| W. W. Morris..... 
| P. H. Gohn. 


of Com., Kan. C. 
Kountze Bros., N. Y.; 
First Nat. BK., Kan. C. 
West. Nat. Bk., N. Y.; 
First Nat. Bk., Kan. C. 
Han. Nat. Bk., N. Y.; 
First Nat. Bk., Kan. C. 


Citizens N. B., Lou.; Old 
N. B., Evansville. 


Nat. Park Bk., N. Y.; 
Union Nat. Bk., Lou. 
Union Nat. Bk., Lou.; 
Fifth Nat. Bk., Cin. 
Han. N. B., N. Y.; Citi- 

zens N. B., Cin. 
West. Nat. Bk., N. Y.; 
Union Nat. Bk., Lou. 


Han. N. B., 


. Y.;Hiber- 
nia N B., 0. 


Chase Nat. Bk., N. Y.; 
State Sav. Bk., Det. 
Chase N. B.. BW. Y¥.3: 
Com. N. B., Detroit. 
Chase Nat. Bk., N. Y.; 
State Sav. Bk., Det. 
Nat. Pk. B., N. Y.; First 

N. B., Minpls. 


Com. N. B., Chicago; 
First N. B., Minpls. 


Chase Nat. Bk., N. Y.; 
N'thwest N. B’, Minpis 


Han. Nat. Bk., N. Y.; 
Nat.Ger.-Am.Bk. St. P. 

Chase Nat. Bk., N. Y¥.; 
First Nat. Bk., St. P. 

West. Nat. Bk., N. Y.; 
Bkrs. Nat. Bk., Chi. 


Nat. City Bank, N. Y.; 
First Nat. Bk., St. P. 


West. Nat. Bk., N. Y.; 
First Nat. Bk., St. P. 
Third Nat. Bk., St. L. 


Union Nat. Bk., Kan.C.; 
State Nat. Bk., St. L. 


Nat. Bk. Com., N. Y.; 
Merc. Tr. Co., St. L. 


Drovers Nat. Bk., Chi.; 
N. E. Nat. Bk., Kan. C: 


Ger.-Am. Bk., St. Louis. 


Kountze Bros., N. Y.; 
Colonial Tr. Co., St. L. 

West. Nat. Bk., N. Y.; 
Com‘! Nat. Bk., Chi. 





















































































BANKERS’ MONTHLY. 


‘TOWN AND | 
County. 
a County Seats. 
| | 
| Callaway | 
| (Custer. ) | 
laSidney.......... 
| (Cheyenne.) 
CS 
(Holt.) 


| 
STATE. 


Nebrarka 


New Jersey | South River*.... | 


| (Middlesex.) 
| Farmington 
(San Juan.) 


New Mexico 


(Guadalupe.) 
sAleeny ........ 
(Albany.) 

| 
ScewcnnncstOW TOF 
(New York.) | 
| Port Richmond *} 
«Richmond.) 
| Anamoose ._... 
| (MecBHenry.) 
Courtenay ..-.. 
(Stutsman.) 
Flaxton* 
(Ward.) 
Renville* 
(Renville.) 
I seins rtece iaead 
| (Rolette.) 
Sauris -- ae 
(Battineau.) 
SION cacicccacconcl 
| (Hardin.) 
| Mowrystown*.-. 
(Highland.) | 
-aWarren..- 
(Trumbull.) 
West Liberty-..- 
(Logan.) 
. --| Burford* 
(Kiowa ) 


New York 


(Roger Mills) 
| Cashion 
| (Kingtisher.) 
laChandler 
(Lincoln.) 
aaa (Greer.) 
| Garber... .... 
| (Garfield.) 
| Gear 
| ( 
Hydro* 
| (Caddo.) 
--eee-----| Hydro* 
| (Caddo.) 
| Jones* 
| (Oklahoma ) 
| Ralston 
| (Pawnce.) 
aTecumseh 
(Pottowatomie.) 
Wellston 
(Lincoln.) 
Berwick ........ 
(Columbia.) | 
Carnegie 
(Allegheny.) 
sieuderaaane _|aEbensburg tigate 
| Combna.) 
| Elklick ..... 


Pennsylvania ---- 


(Somerset.) | 


(Bedfora.) 


* New banking point. 


| Firet National Bank ....| 
| A. M. Amsden. 
L. T. Lester 


| Exchange National Bank 


| New National Bank 


NAME OF BANK. 
§ State. + Private. | 


| 
(i acesinssasiasnypeseinannniemensianiitiatmeuneiniianiianninettiee fies 


Callaway State Bank---§| 
First National Bank 


Stuart Bank 


First National Bank 


First National Bank 





| Van Norden Trust Co-.§| 


Port Richmond National) 
sank 


| J. H Decker. 


3| L. M. Weaver 
| Benton March. 


| W. F. Buchanan. 
| Union Tiust Co........§) 


| | E. R. Moody. 
| Anamoose State Bank -§| R. 


PRESIDENT AND 
CASHIER. 


Frank H. Young. 


John W. Harper -. 
Chas. Callahan. 


David Servis...... 
A. Fountain. 


F. M. Pierce 


W. O. Oldham. 
John A. Hughes... 


Grange Sard 
F. B. Adams, Sec. 


W. M.Van Norden.-! 
M. C. Nichols, Sec.| 


Chas. E. Griffith -. 


Parp-vP| ‘ sad 
Caprrat| CORRESPONDENTS. 


$ 5,000 | Chase Nat. Bk., N.Y. 
| Omaha Nat. Bk., Oma- 
25,000 | 


10,000 | Union Nat. Bk., Omaha; 
| O’Neill Nat. bk., 
| O’Neill, Neb. 

50,000 | 


25,000 | Chase N. B., N. Y.; Inter 
| State N. b., Kan. C. 
25,000 | Seventh Nat. Bk, N. Y.; 
Am. Nat. Bk., Kan. C. 
25,000 | Chase Nat. Bk., N. Y.; 
| Nat. Bk.Com., Kan.c, 
250,000 


1,000,000 


100,000 





W. Akin 


| J.H. Ehlers, V-Pres! 


First National Bank 


| First Bank of Flaxton..§! 


| C. H. Ross 


H. 8. Julsrud. 
Walter Bond 


| G. L. Bickford. 


| State Bank of Renville.§| 


State Bank of Rolla... §} 


A.B. McDonald -.| 
John Staub, Sec. 


Adam Hannah .. 


| K. Stensrud. | 


| Farmers Bank 


| Liberty Bank 


White Oak Valley Bank §| 


| Liberty Bank 

| Bank of Mountain Park§ 
EIk City National Bank. 
| First National, Bank --.. 


| Chandler National Bank! 


s 


> 


Erick State Bank 


| J. O. Hart 


John Birkholz ...-! 
M. E. Hayes. 
William Guyton -./| 
N. R. Park. 
James F. Cross -_-| 
Cc. W. Rhoten. 


O. A. Caldwell. 
(A. J. Surface)... 


S. D. Bailey 

O. J. Hellwig. 

J. A. May 

J. Q. Queenan. 

D. W. Hogan 

S. W. Hogan. 
John M. Hale 
Cc. A. Tilghman. 
Jobn B. Jones el 


| M. L. Tausey. 


-.| Garber State Bank ....§ 


First National Bank --.-.- 


| T. J. Ballew. | 


Farmers and Mer. Bk: .+ 
Hydro State Bank 

Bank of Jones 

First National Bank ---- 
Exchange Bank 
Wellston State Bank...§ 
Berwick National Bank.| 


Carnegie National Bank! 


| J. C. Stauffer. 


American National Bank 


First N. B. of Salisbury 


| Albert Reitz. 


First National Bank ----} 


| 

| 

| E. A. Bullock. 
s| Alfred Hare....-..| 


T. B. Stratford .... 
Aithur Hess. | 


John H. Dillon....| 


J.C. McKnight --. 
W.H. McKnight. | 


O. B. Kee 
W. H. Hall. 


U. 8. Stone ....... 
L. C. Stone. 


H. E. Thompson... 


W. A. Ruggles. 

E. S. Penney.... 
R. E. 8. Penney. 
Chas. C. Evans...-. 
B. D. Freas. 

R. P. Burgan 


John Lloyd 
Robert Scanlon. 


J. L. Barchus 





H. Frank Gump-. 
Johv G. Cobler. 


Chase Nat. Bk., N. Y.; 
| First Nat. Bk., Chi. 
| Chase Nat. Bk., N. Y.; 
| First Nat. Bk., Minpls. 
10,000 


10,000 | St. P. Nat. Bk., St. P. 


Gilman, Son & Co., N.Y.: 
First Nat. Bk., St. P. 
Nat. Park Bk., N. Y.; 
Park Nat. Bk., Clev. 


10,000 


18,000 


| 100,000 


Nat. Bk. Com.. Kan. C.; 
Capital N. B., Guthrie. 


on 


25,000 | 


25,000 | Union Nat. Bk., Kan. C. 
City Nat. Bk., Kan. C.; 
Cap. Nat. Bk., Guthrie. 
Nat. Bk. Com., Kan. C.; 
Tra. N. B., Kan. C. 
Nat. Bk. Com., Kan. C.; 
First Nat. Bk., Erid.O. 
Han. Nat. Bk., N. Y.; 
Nat. Bk. Com.. Kan. C. 
Logan Co. Bk., Guthrie. 


25,000 | 
5,000 | 
10,C00 | 
25,000 | 
5.000 | 
5,000 | 

| 
5,000 | 

| 
Chase Nat. Bk., N. Y.; 


lst Nat. Bk., Pawnee. 
Traders Bk., Kan. C.; 
Am. N. Bk., Okla. C. 
| City Nat. Bk., Kan. C.; 
| Bk. of Com., Ukla. C. 
50,000 | 
| 


25,000 | 
10,000 | 


5,000 


50,000 | 


50,000 | Han. Nat. Bk., N. Y.; 
| Phil. Nat. Bk., Phil. 
50.000 | Nat. City Bk.. N._Y.; 
Second Nat. Bk., Pitt. 
25,000 








NEW BANKING INTELLIGENCE. 





“TOWN AND 
County. 
aCounty Seats. 


Freeland 


Pennsylvania -...| 
(Luzerne.) 


| | 8 State. 


Name OF Bank. 
+ Private. | 


| First National Bank a 


Jersey Shore....; 7 Bauk of Jersey! 


(Lycoming.) 


aLancaster 
(Lancaster.) 


| Lerayeville * .... 


(Bradford.) 


.|aPittsburg ....... 


| (Alles heny.) 
Steelton 
(Dauphin. ) 
Tremont 
(Schuy!kill.) 
Vandergrift ...- 
(Westmoreland. ) 
| Zelienople 
(Butler.) 
aColumbia -- 
(Richlund.) 
le 
(Brookings.) 
oo 
(Mionehaha.) 
Freeman. 
(Hutchinson.) 
-scccens SLUrOR 
(Beadle. ) 

..| Lebanon *_..... 
(Potter. ) 
‘aOacoma 

(Lyman.) 
White Rock 
(Roverts.) 
White Rock... 
| (Roberts. ) 
Blooming Grove 
(Navarro.) 
aCarthage 
(Panola.) 
Chillicothe* 
| (Hardeman.) 


South Carolina... 


South Dakota.... 


...- aCleburne 
(Johnson.) 
aGatesville 
(Coryell.) 
on rere eee aJasper* 
(Jasper.) 
aLongview* 
(Gregg.) 
Mesguite 
| (Dallas.) 
Troup* 
| (Smith.) 
Winnsboro 
(Wood.) 
aProvo City 
(Utah.) 
.-| Almira* 
(Lincoln.) 
Hatton* 
(Adams.) 
Sunnyside* 
(Yakima.) 
\aMiddie bourne... 
(Tyler.) 


Utah 


Washington_... 


Weat Virginia 


| Mount Hope* - 
(Fayeite.) 
| Bruce* 
(Gates.) 
Livingston * 
(Grant.) 


Philippine Islands! Loiio 


Wisconsin 


* New banking point. 


| State Bank of Provo -.. 


| Bank of Mt. Hope 


Livingston Bank .....-- +| 
| | Fred W. Stephens. | 
AlfredoRocha, Wr. | - 


| 
| J. BF. Sener...- 


|G. N. 


Standard Security Trust 


Stee tt’ mn Trust Co._.....§| 


| H.W. 


Tremont National Bank| 
Vandergrift Savings & | 

Trust Co 
First National Bank 
Palmetto Bank & Trust | 
§) 


Bank of Bruce 


PRESIDENT AND 
CASHIER. 


- Oswald ........ 
. M. Everett. 
r H. McKinney... 
J. B. Graham. 
E. J. Kyder, Sec. 
Johnson.... 
J. F. Haight. 


Robt. S. Smith.-..| 
§| HowardWelch, Sec.| 


R. M. Rutherford - 


W. C. Hack 
E. J. Power. 
J. E. Sutton 


§| J.S. Whitworth, Sec} 
| G. D. Swain - 


| W. H. Gelbach. 


| Wm. H. Lyles...-.| 
J.P. Matthews, Sec 


G. W. Austin _....| 


| F. H. Austin. 


Colton State Bank iat 


Geo. W. Abbott... 


| Martin Larson. 


First National Bank -.--| 


J. P. Graber 


| A. J. Waltner. 


James Valley Bank -....§ 


| 
Lebanon State Bank--.§) 


Citizens State Bank....§) 
First National Bank --..| 
Citizens State Bank.....§ 
G. W. Pruitt 

Merchants & Farmers 


National Bank 
Baok of Chillicothe....+ 


| W. E. 


Cleburne Loan & Truet 
Co. | 


| Gatesville National Bank| J. 


First National Bank ....| 
Citizens National Bank .| 
First National Bank ---.| 
| oo 


National Bank 


— rs National Bank-} 


| Almira State Bank 


Farmers Bank .....-.... §) 


Sunnyside Bank........ §| 8 


| D. P. 
| M. M. 


G.S. Hutchinson... 
Frank J. Sauer. 


J.R. 


W. G. Kenaston.. 
Yr. B Dirk 8. 
Newell N. Powell... 
H. O. Powell. 
Henry S$ 
Harry J. Kerr. 


C. RB. Brice, Cash 


L. J. Smith. 


Stubbs, 77. | 


Hughes, Pres 


. Morris ..| 


PAID-UP 
| CAPITAL 


$ 50 000 
| 50,000 
| 125,000 
| 25,000 
250,000 
40.000 

25,000 
130,000 
| 26,700 


250,000 





5,000 


5,000 


10,000 
5,000 
25,000 


10,000 


| ‘Thos. E. Boren ...| 


J. S. Callaway -....| 


Oliver. 


- C. Barber 

. Stratton, Sec. 
. Walker 
Kendrick. 

B. , See....5-- 
E. A. Peffler. 
Henry H. Howell.. 
Frank B. Brown. 
R.S Kimbrough.. 
Joseph Kimbrough 
datvis.....<- 
Joyner. 
Thomas L. Shelton 


| W. H. Holley. 


W.H. Ray 

John Marwick. 

E. J. Burke_....-.-. 
Julius C. Johnson. 


J. D. Bassett 


| E. S. Holcomb. 


. J. Harrison 


| J. C. Sanger. 


First National Bank -.-.-} 


| 8. G. 


Bank of Bruce 


Banco Espanol Filippino} 


Vou. XXIII— No, 5—6. 


S. G. 


Pyle, Act’g 


12,500 
25,000 
25,000 
50,000 
30,000 
25,000 
30,000 
25,000 
25,000 
15,000 
15,000 


30,000 


Cash.| 


| P.M. Snyder 


F. H. Denning. 


| O. E. Pederson -.-| 


25,000 


5,000 


W. A. Blackburn. | 


J. P. Rundell 


5,000 


CORRESPONDENTS. 


ig N.B.. N.Y.: Union 
. B., Phila 


Union Nat. 


burg. 


Bk., Pitts- 


Corn Ex, Nat. Bk., Phil. 


Seab. Nat. Bk., N. Y. 


Cont. N. B., Chicago; 
First N. B., Brookings. 

Live Stock National Bk., 
Sioux City, Ia. 

First N. B.,Chicago;Live 
Stock N.B., Sioux City. 


Cont. Nat. Bk., Chicago 


Bkrs. N.B.,Chicago;First 
N. B., Sioux City. 
Fourth N. B.. N. Y.; 
Northwest N.B. .Minpls: 
Bankers Nat. Bk.. Chi.; 
First Nat. Bk., Minpls. 
Seab N. B., N.Y.; Fourth 
N. B., ‘St. Louis. 


Han. Nat. Bk., N. Y.; 
Ft.Worth Nat. Bk., Ft. 
Worth. 


Chase N. B., N. Y.; Far. 
& Mech. N.B., Ft. W. 


Seab. Nat. Bk., N. 
Nat. Bk. Com., St. L. 


Nat. Pk. Bk., N. Y.: Nat. 
Ex. Bk., Dallas. 


¥.3 


Nat. City B.. N. Y.; Nat. 
B. Rep., Salt Lake City. 


Han. a ey tts. aes 
B. Com., Tacoma. 


Han. Nat. Bk., N. Y.; 
Wash. Nat.Bk.,Seattle, 


Hanover Nat. Bk., N. Y. 


Nat. 


Chase Nat. Bk., N. Y.; 
Mer. Nat. Bk., Rich. 


First Nat. Bk., Minpls 


Corn Ex. Nat. Bk., Chi. 





BANKS REPORTED DISCONTINUED 
Since the January, 1902, edition of the BANKERS’ DIRECTORY— 


“Town AND County. 
a Countv Seats. 


| Segway... 2. ccacee 


| Roanoke Randolph 


|aTuscaloosa 


aColorado Springs -..-...... E] Paso 
'aBridgeport 


Colorado 
Connecticut 


Illinois --... Collinsville .............. Madison 


Indian Territory - eal 


Indiana av aiparaiso. .......<. 


oonces FP OFter 


AW: ashington Washington 


Kansas .........---|aGarden City...............Finney 


Louisiana 
Maryland 


'aBoston 
jaBenson 
| 


Massachusetts 
Minnesota 

Foxhome Wilkin 
Si aoasculidiwcssaaucan «..Rock 
jaVicksburg................ Warren 


Bel imont 


Kingfisher 





Lincoln 


Blaine 


Pawnee 


ie EEO eivcnintawdndos Allegheny 


| Bikiick .....<<- niacin Somerset | 


Allegheny 

Zelienople 

South Carolina ..--|aColumbia 
South Dakota...... Colton 
| Eureka ...........-..- McPherson 
Roberts 


. laBreckenridge beacons Stephens 


jaBurnet...................- Burnet 
| Lexington --. 
| Mesquite 


laNorth Yakima 
po | 
Sydney .........---..Cape Breton 


Wisconsin 
Nova Scotia 





Wood | 


| 
| 
| 
| 


.---- Tuscaloosa | J. 


Fairfield | 


Collinsville Bank 


| Peoples Bank 


Chickasaw | 
First National Bank of Porter Co... 


Stockmens State Bank . 
| Citizens Bank 


Pe Ge. Bali COs sd +| 


Bank of Benson 





Butler | 
Richland | 


Minnehaha 


| White Rock State Bank 


| Freehold Bank... 


“BLUE _Boo K''—was issu issued. 


NAME OF BANK. 
§ State. + Private. 


John W. Proudfit & Co 


City Title Guaranty Trust & “= 
Deposit Co | 


R. P. McBryde 
on Bank 


First National Bank 


Wm. H. Allen & Co.. 


Wilkin County Bank 


Rock County Banking Co 
Vicksbure Bank ........-...-<..-§} 


Courtenay State Bank 
First National Bank 
Roesford Savings Bank ..........§] 


Bank of Cashion 

Bank of Chanéler 

Bank of Geary 

Eastern Bank of Oklakoma --....-§| 
Burgans Bank 

Valley Bank 

CORB i ssi. nice csnwe 
Farmers & Mechanics Bank 


Farmers Bank 


3ank of Eureka 


NE NON sn soc eeewrecencesas + 


W. H. Westfall & Co 
Central Texas Bank 
Mesquite Bank 


George S. Hough 
Bank of Nekoosa 
Bank of British North America -- 





} Voluntary 


| Succeeded by 


| Absorbed 


REMARES. 


Voluntary liquidation. 


3} Succeeded by First Na- 


tional Bank. 


| Succeeded by City Na- 


tional Bank. 


| Failed. 


Discontinued Banking 
Department. 


| Succeeded by First Na- 


tional Bark 


| Failed. 


Succeeded by First Na- 
tional Bank. 

Succeeded by First Na- 
tional Bank. 


| Succeeded by 1st Nat. Bk 


Failed. 


Succeeded by Valparaiso 
National Bank. 


Voluntary liquidation. 


Consolidated with First 
National Bank. 


§} Succeeded by First Na- 


tional Bank. 
Succeeted by Citizens 

National Bank. 
iquidation. 
Succeeded by First Na- 

tional Bank. 
Consolidated with Bank 

of Foxhome. 
Succeeded by 1st Nat.Bk. 
Succeeded by American 

Notional Bank. 
Succeeded by 1st Nat.Bk 
Failed. 


Absorbed by Unien Cent. 
Sav. Bk. Co., Toledo. 


| Succeeded by First Na- 


tional Bank. 
Succeeded by Chandler 
National Bank. 
First Na- 
tional Bank. 
Succeeded by 
tional Bank. 
Sueceeded by Carnegie 
National Bank. 
Succeeded by First Nat. 
Bank of Salisbury. 
Purchased by Colonial 
Trust Co. 


Firet Na- 


| Succeeded by First Na- 


tional Bank. 
by Palmetto 
Bank & Trust Co. 


| Succeeded by Colton 


State Bank. 


| Corsvlidated with Ger- 


man Bank. 
Succeeded by First Na- 
tional Bank. 
Purchased by Stephens 
County Bank. 
Failed. 
Voluntary liquidation. 
Succeeded by First Na- 
tional Bank. 
Voluntary liquidation. 
Failed. 
Branch discontinued. 





REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 


Town and County. 


Name. 


ALABAMA. | 


aAnniston*et Caihoun 


Bessemer*et ....Jefferson 
aBirminghaim*et. Jefferson 


aDecatur*et ....... Morgan 
4Florence*et... Lauderdale 
aGadsden*st Etowah 
aHunteville*et .... Madison 
aMobile*st Mobile 


aOpelikatet 


aTalladega*et_ --- Ton 
aTroy*et Pik 
ATuscaloosa*et. Puscalooss 


AR 


Cochise | 
Yavapai 


Bisbee*t 
Jerome*et 
TaPhentix*et 
——— : 
Tempe*et -. 
aTucson*et 


.--- Yavapai | 
Maricopa | 
Pima | 


Maricopa | L 


| 
J. J. WILLETT. Refers to} 
Anniston and First National | 


Banks. 

= Y C. MEAD. 

.M. ALLEN. Refers to First | 
~ Bank. 

WEATHERLY, UNDERWOOD | 
pL Counsel for Peoples | 

Bank — Tutwiler | 
e & tron Co. 

E - SN 1YER. Attorney for | 
First National Bank, Birming- | 
ham Trust & Savings Co., and | 
Continental Gin Co. 

JAMES L. TANNER. Refers to | 
First National Bank. 

Cc. C. HARRIS. 

SIMPSON & JONES. 

DORTCH & MARTIN 

ROBERT E. SPRAGINS. 

GREGORY L. & H. T. SMITH. | 
Attorneys for First National 
Bank. 

VAUGHAN & GAILLARD. 
Practice in all courts. Prompt | 
and persistent attention giver | 
to collections and all legal bust. | 
ness. Reference: First Nationa | 
Bank and Peoples Bank, Mobile 

GRAHAM & STEINER. Attor- 
neys for R.G. Dun & Co., Josiab | 
Morris & Co., bankers, and | 
Farley National Bank. 

BARNES & oe. 

L. E. JEFFRIE 

WHITSON & GRAHAM. 

W. H. PARKS & SON. 

FOSTER & OLIVER. 


IZONA. 


| JOSEPH M. O’CONNELL. 
| HEYWARD M. GIBBES. 
H. CHALMERS 

E. M. SANFORD 

W. J KINGSBURY. 
ROCHESTER FORD. 





ARKANSAS. 


aArkadelphia*et Clark 
aBatesville*et. Indep’dence 
aCamden*et Ouachita 
aEureka Springs*et Carroll 
aFayetteville*et. Wash’ton 
aFort Smith*et ..Sebastian 
aHamburg® ........ Ashley 
aHelena*et_. .-Phillips 
aHot Springs*s ..-Garland 
aJonesboro*st . Craighead 
TaLittle Rock*et .. Puiaski 


BRADLEY & GARRETT. 
JAMES W. BUTLER. 

SMEAD & POWELL 

GEORGE C. GaSeTIAR. 

R. A. VAUGHAN 

MECHEM & BRYANT. 
GEORGE & BUTLER. 
QUARLES & MOORE. 

WOOD & HENDERSON. 

F. L. PURCELL. 
| JOSEPH LOEB. Refers to any 
| bank in Little Rock. 

ROSE, HEMINGWAY & ROSE. | 


|| \Modesto*et -. 


Napa 
|| aNevada City*et _..Nevada 
|| \Oakland*et 


|| «Ventura*et ... 


Town and County. 


Alameda*et.._.. 
aBakersfield*et 
Berkeley*et. 

Chico*st -.. Ke 
aEureka*st...... Humboldt 
|| AFresno*et Fresno 
Grass Valley*set...Nevada 
aHanford*et Kings 
aLos Angeles*st.Los Ang’s 


Alameda 


\Marysville*st uba 
.- Stanislaus 


“Alameda 

Pasadena*et..Los Angeles 
aPetaluma*et Sonoma 
a ees - -Los Angeles 
wRedding*et -Shasta 


| iRiverside*st -Riverside 


TaSacramento*st ..Sacra’o 
sSalinas*et Monterey 
«San Bernardino*stSan B’o 

San Diego*et...San Diego 


San Francisco*et...San F. 


San Jose*st...Santa Clara 


aSan Rafael*et 


|| sSanta Barbara*etS’nta B’a 


«Santa Cruz*et Santa Cruz 
Santa Rosa*et ....Sonoma 
«sStockton*et_.San Joaquin 
--. Ventura 


aWoodland*et Yolo 


and any Legal Business entrusted to them. 


Name. 


CALIFORNIA. 


E. K. TAYLOR. 


CHAS. L. BATCHELLER. Refer- 
ence: First National Bank. 

FLINT & BARKER, Attorneys 
for Losdngeles National Bank. 

LEON F. MOSS._ Reference: 
First National Bank 

FORBES & DINSMORE. 

L. L.DENNETT. 

JOHN T. YORK. 

T. FORD. 


METCALF & METCALF. 

G. A. GIBBS. 

HASKELL & DENNY. 

J. A. GALLUP. 

GEORGE W.BUSH. 

P. 8. CASTLEMAN. 

L. T. HATFIELD. 

DAU Seen & LACEY. 

OTIS & GREGG. 

JAMES gE. ADHAM, Attorney 
for First National Bank. 

CHICKERING & GREGORY, 222 
Sansome St. Attorneys ‘for 
CaliforniaFruit Growers Assn., 
and Hawalian Com’! & Sugar Co. 

CORBET & GOODWIN, 831 Pine 
St. References: E.H. Rollins 
& Sons, Boston and San Fran- 
cisco, and First National Rank, 
San Frane eco. 

EDWARD YOUNG, 14 San- 
some St. "hanes for Ger- 
mania Trust Co. and Swiss- 
American Bank. 

H. C. SCHAERTZER, 530 Cali- 
fornia St. Practices in the 
State and Federal Courts. 
Refers to local State and Fed- 
eral Judiciary. 

ALFRED H. YORDI. Safe De- 
posit Building. General prac- 
tice. Correspondence solicited. 
References: Mutual Savings 
Bank, Italian-American Bank. 

C. L. WITTEN. General law 
ractice. Refers to banks and 
pusiness houses. 


| HEPBURN WILKINS. 


HENLEY C. BOOTH. 
LINDSAY & NETHERTON. 
J. R. LEPPO. 

JOSHUA B. WEBSTER. 
THOMAS O. TOLAND. 
ARTHUR C. HUSTON. 


Refer to any bank in city. DO. 
eat S BOCULLOCE | COLORA 
|| AAspen*et Pitkin | R. G. WITHERS. 

aBoulder*et Boulder | S.S. DOWNER. 

«Canon City*et...Fremont | WALDO & DAWSON. 

torneys for Citizens Bank. || aCentral Citv*et Gilpin | CHASE WITHROW. 

W. V. TOMPKINS || aColorado Spr’gs*etElPaso | J. E. McINTYRE. Corporation 
WEBBER & WEBBER. and mercantile law. 

JESSE TURNER. | aCripplecreek*et-. ...Teller | TULLY SCOTT. 
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aPine Bluff*st. 


aPrescott*et . 
aTexarkana*et 
aVan Buren*et . 


CRAWFORD & HUDSON. At | 


-Nevada 
Miller 
. Crawford 








~~ 
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BANKERS’ 


MONTALY. 





Town and County. 


TaDenver*et .... Arapahoe 


aFairplay*et 
Florence*st --.. - 
aFort Collins*et.. Larimer 
aGeorgetown*et Cl’r Creek 
aGrand Junction*et..Mesa 
Idaho spr ere r Creek 
aLajunta*et -. . Otero 
aLeadville*et - ; 
cnemeees- 
— 
aPueblo*st_- 


“Pueblo 


Salida*st 
aSterling*et Logan 
tTelluridesst.. -San Miguel 
aTrinidad*et ..Las Animas 
Victor*et Teller 


Chaffee | 
| SMITH A. BURKE. 





Name. 


BARTELS & BLOOD, Peoples 
Bank eee. Attorneys for the 
Colorado National Bank. 
BICKSLER, MoLEAN & BEN. | 
NETT, Equitable Bldg. Colo- 
rado counsel for Ainerican | 
Co. of New Yor 
. HOOD, Tquitable Bldg. | 
Refers to First National Bank. 
ROGERS, CUTHBERT & ELLIS; | 
Boston Bidg. Denverattorneys | 
for R. G. Dun 


Co. 
| STUART D. WALLING. Ern- 


= & Cranmer Building. Attor 
for Denver National Bank. 
SCOTT & VAILE. General 
“aoe for the D. & R.G.R. 
CHARLES A. WILKIN 
JAMES P. H. CALLAHAN. 
GEORGE W. BAILEY. 
J.J. WHITE. 
SAMUEL G. MoMULLIN. 
A. D. BULLIS. 


| W. R, GIBSON. 


Wiles fl. NASH. 

H. M. MINOR. 

STORY & STORY. 

WILLIAM B. VATES. Refer- 
ences: Western National Bank 
and First Nationa] Bank. 

A. R. MILLER. 


L. C. KINIKIN. 
A. C, MoCHESNEY. 
J. W. HUFF. 


CONNECTICUT. 


New Haven 
Fairfield 
Fairfield 


Ansonia*et... 
sBridgeport*er ... 
aDanbury*er 


Derby*et New Haven 


Greenwich*et.... Fairfield 
WaHartford*et _.. Hartford 


Meriden*et ...New Haven 
aMiddletowr*et ...Mid’sex 
New Britain*et.. Hartford 


aNew Haven*et .New Hav. | 


aNew London*et.NewLon. 
Norwalk*et Fairfield 
aNorwich*et..New London 


Stamford*er Fairfield 
aWaterbury*set New Haven 
aWillimantic*et _Windham 
aWinsted*et Litchfield 





MUNGER & MUNGER 

gael & HILL 

TWEEDY, SCOTT & WHIT- 
TLESEY. 

WOOSTER, WILLIAMS & 
GAGER. 

WALSH & WRIGHT 


| 
| 
| 
| 


|| Key West*et 
|| aLake City*et. 





Town and County. 


| “‘aWashington*et 


\Fernandina*et ....Nassau 
:Gainesville*st.... Alachua 
wWacksonville*et .... Duval | 





Monroe | 
-Columbia 
| sOcala*et Marion 
| aOrlando*et Orange | 
| aPensacola*et _.. Escambia 
| a8t. Augustine*et. St. John 
| TaTauahassee*et. Leon 

aTampa*et 


| GEORGIA. 


| aAlbany*et 
aAmericus*et 
aAthens*et 
TaAtlanta*et 


Dougherty 


--Clarke 
Fulton 


HUNGERFORD, HYDE, JOS- | 


LYN & GILMAN, 49 Pearl St. 
Attorneys for Hartford Nation- 
al Bank and R. G. Dun & Co. 
SPERRY &McLEAN, Aetna Life 


| sAugusta*et ....Richmond 


Bldg. Attorneys for The Aetna | 


LifeInsurance Co., The Aetna 
National Bank, and the United | 
States Bank. 
CORNELIUS J. DANAHER 
WARNER, WILLCOX &TYLER 
B. F_ GAFFNEY. 
WATKOUS & DAY, 158Church | 
St. Attorneys for City Bank: 
general law practice; collec- 


tions. 

WILLIAM A. WRIGHT. General 
law practice and collections. 
Refers to First National Bank 

G. D. STANTON 

WARNER & GOLDSMITH 

J.J. DESMOND. Refere to any 
bank In Norwich 

HART & KEELER 

BRONSON & MINOR. 

GEORGE W. MELONY 

WILBUR G. MANCHESTER. 


DELAWARE. 


TaDover*et Kent 


ROBERT H. VAN DYKE 


4 Wilmington*et NewCastle HARRY EMMONS. Refers to 


any Bank in Wilmington. 


DISTRICT OF COLUMBIA. 


Georgetown*et 


14 Washington*st .... D. C. 


H. H CARLES CRAGIN. 

BLAIR & THOM,Columbian Big. 
Refer to all Banks. 

CHAPIN BROWN, 323 Four-and- 
a-Half St. Attorney at Law; 
mercantile collections; bust- 
ness before the 
office and pension office a/| 
specialty 

1GHT” BROS., McGill Bldg. | 
Solicitors of U.’S. and foreign || 
patents; counselors in patent || 


eneral land || 


causes; mechanical and patent | 


law experts. 


| \Savannah*st.... 


| aBainbridge*et_. --Decatur 
Barnesville*et 

| ABrunswick*et Glynn 

| aCartersville*et.... Bartow 


| aColumbus*st .. Muscogee 


Cordele*et r 
| aCuthbert*et .... Randolp 
| aDawson*et -. .-Terrell 

| aElberton*et...._... 

| aGainesville*et- aicaleal Hall 

AGriffin*et _. -- Spalding 
aLa Grange*et | 

| \Macon*et 


| Martetta*et 

aMilledgevilie*et . Baldwin 
| sNewnan*et Coweta 
| ARome*et -_ Floyd 
Chatham 


aThomasville*et...Thomas 
| aValdosta*et ....Lowndes 


| aWashington*et. - -- Wilkes 
| aAWaycross*et Ww 





TaBotse*et_ 
{| aHatley*et.. 
| aLewiston*e 
| aMalad City 
aMoscow’et-. 
|| aPocatello*et- pe 


_.-. Latah 
-Bannock | 


Hillsboro | 


Name. 
|_———— ui 
| JOHN B. LARNER, 1335 F 8st. 
Attorney for Washington Loan 
& Trust Co., National Metro. 
olitan Bank, Woodwurd & 
othrop, — National Bank of 

| see 

{ULLALY, W 

| Bid Reference: Washing. 


| ton Loan & Trust Co. 


FLORIDA. 


H. J. BAKER. 

JACKSON & THOMAS. 

COOPER & CUOPER. General 

law practice. Attorneys for the 
National Bank of Jacksonville. 

M. C. JORDAN. Practices {n all 
Courts. Reference: Bank of 
Jacksonville. 

GEORGE W. ALLEN. 

| ROBERSON & SMALL. 

W.S. BULLOCK. 

| MASSEY & WARLOW. 

| A. A. FISHER. 

| W. W. DEWHURST. 

| R. W. WILLIAMS 

FRANK M. SIMONTON 


D. H. POPE & SON. 

ELLIS & ELLIS. 

STRICKLAND & GREEN 

WILLIAM D. ELLIS, Prudential 
Bldg. Attorney for the Fourth 
National Bank; Atlanta Trust 
& Banking Co. 

SLATON ee PHILLIPS, 723 
Prudential Bldg. Reference: 
Atlanta and Lowry National 
Banks 

HOKE SMITH & H.C.PEEPLES. 
Practice in State and Federal 
Courts. 

C. HENRY COHEN. Refers to 
all city banks and wholesale 
trade generally. 

P. C. O'GORMAN. 
local banks. 

R. B. RUSSELL 

W. W. LAMBDIN. 

W.E. KAY. 

J.H WIKLE. 

McNEILL & LEVY. Attorneys 
for National Bank of Columbus. 
WILLIAM A. WIMBISH At- 
torney Third Nationa! Bank 

J. G. JONES. 

ROBERT L. MOYE. 

JAMES G. PARKS. 

W. D. TUTT. 

DUNLAP & DUNLAP. 

ROBERT T. DANTEL. 

A. H. THOMPSON. 

WM. B. BIRCH. Refers to any 
bank or reputable merchant in 
this city. Specialties: Com- 
mercial, corporation, and {n- 
surance law, land litigation; 
collection department organ- 
tzed. 

CLAY & BLAIR. 

D. B. SANFORD. 

R. W. FREEMAN. 

DEAN & DEAN. 

G. T. & J. F. CANN. _Refer- 
ences: Savannah Bank & Trust 
Co. and The Citizens Bank 

J. H. MERRILL. Attorney for 
Citizens Banking & Trust Co. 

A. T. eyo or — 

COLLEY & 

TOOMER % REYNOLDS 


Refers to 


IDAHO. 


J. H. RICHARDS. 
TEXAS ANGEL 
JAMES E. BABB. 
GEO. E. GRAY. 
| ORLAND & SMITH. 
WINTERS & SNEED. 
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Town and County. 


REPRESENTATIVE ATTORNEYS. 


Name 





ILLINOIS. 


4 
Belleville*et- 

aBelvidere*et 
aBenton*et Franklin 
*Bloomington*et. -McLean 

,Bushneli*et. -McDonough 
aCairo*et Alexander 
“Cambridge*et Henry 
Canton*et Fulton 


Carbondale*et....Jackson 
aCarlinville*et...Macoupin 
aCarmi*et ........... White 
aCarrollton*er 


— Ves Hancock | 2 


asey*et 
eoeemesales Coomeetes | 


aCharleston*et les 
aChester*et 


aChicago*et .......... Coo 


aClinton*st_........ DeWitt 





WILLIAM H. BEAVER. 
McARTHUR & COOKE. 
JOSEPH VE. MARSH. 

F. BUSSEY. 
HOPKINS, DOLPH & SCOTT. 
WILLIAM 1). HALBERT. 


RKS. 

MILES F. GILBERT. 

WILLIAM M. SMITH. 

CHIPPERFIELD, GRANT & 
CHIPPERFIELD. 

ANDREW S. CALDWELL. 

RINAKER & RINAKER. 

JOHN R. JONES. 

ine HENSH AW. 

- MACK & SON 
N. L. SCRANTON. 

J.L. RAY. 

CHARLES C. LEE. 

H. CLAY HORNER. 

ACKERMAN & LENNARDS, 
1119 Ashland BIk., Commercial 
and general law ractice. Re- 
fers to Hibernian Banking 
Association. 

JAMES J. BARBOUR, 175 Dear- 
born St. Commercial, Corpor- 
ation and Probatelaw. Refers 
to Commercial! National Bank. 

CHARLES E. BARTLEY, 931-938 
Unity Bldg. Special facilities 
for handling mortgage and real 
estate matters of non-residents. 
References: First National 
Bank, Greenebaum Sons, Chi- 
cago Title & Trust Co., and 
Leading Mercantile Agencies. 

E. J. BATTEN, Suite 1019-1020 
‘Ashland Block. General prac- 
titioner, real estate law a spe- 
cialty. Refers to Hibernian 
Banking Association. 

CRATTY. JARVIS & CLEVE- 
LAND, “171 LaSalle St. Cor- 

oration and commercial law. 
a we ‘0 National 
Bank, ices ealy, and 
Heath & filligen Manufactur- 


cH iS tLEs DANIELS, 943-947 
Marquette Building. Commer 
cial and general law practice 
References: S. 8. White Den- 
tal Manufacturing Co.. Brown- 
ing, King & Co., and Bankers’ 
National Bank, Chicago. 

FERGUSON & GOODNOW, 100 
Washington St. Refer to Chi- 
cago National Bk. and Chicago 
Title & Trust Co. 

FLOWER, VROMAN & MUS 
anv First National Bank 

g. 
Dearborn National Bank. 

McCORDIC & SHERIFF, 175 
Dearborn St. Attorneys for 
Commercial National Bank. 

WILLIAM NUNN, Tacoma Bidg 
Commercial law and collec 
tions. Refers to Merchants 
Loan & Trust Co. 

PECKHAM, BROWN & PACK.- 
ARD,First National Bank Bldg 
Attorneys for First Nat. Bk. 

RITSHER, MONTGOMERY & 
HART, Chicago National Bank 
Bidg. ’ Attorneys for Chicago 
National — and The Equit- 
able Trust Co 

ROSENTHAL, ‘KURZ & HIR- 
SCHL, Suite 914 to 930 Unit 
Bidg. Attorneys for Hibbard, 
Spencer, Bartl & Co., Hiber- 
nian Banking Co, and Chicago 
Title & Trust Co 

TENNEY, McCONNELL, COF- 
FEEN & HARDING, 205 La 
Salle St. a for Union 
National B: 

A. G. WATERMAN, 160 Wash- 
ington St. Refers to American 
Trust & Savings Bank. 

JOHN FULLER. 


Attorneys for Fort || 








Town and County. 


Collinsville*et ...Madison 
aDanville*st .... Vermilion 


DuQuoin*et 
Dwight*et 


East St. Louis*et .St.Clair 
sEdwardsville*st Madison 
=: .Effingham 


Fairbury*er_..Livingston 
aFairfield*et _.... 
aFreeport*et 

aGalena*et 


| aGalesburg*et 


Geneseo*er __...... Henry 
Gibson City*et Ford 
Grant Park*e . -Kankakee 
Greenfield*st 
aGreenville*et 


aHarrisburg*et 


Harvey*et 
aHavana*et Mason 
Hoopeston*st.. Vermilion 
aJacksonville*st ..Morgan 


aJerseyville*et 
aJ oliet*et 


aKankakee*st...Kankakee | H. 
Henry | 
---Lasalle | 
.--Fulton | 
-Logan | 


Kewanee*et 

Lasalle*et -... 
aLewistown*et 
aLincoln*et - 

Litchfield*et: Montgomery 


aMacomb*et ..McDonough | 
Clark 


«Marshall*et 
Mattoon*et 
Mendo 


oline*et .... Rock Island 
aMonmouth*et 
aMorris*et .... .....Grundy 
aMt. Vernon*et __Jefferson 
aMurphysboro*et _Jackson 


aOlney*et.. -Richland 
--- Lasalle 


aPetersburg*et 
aPontiac*et _. 
aPrinceton*et - 
aQuincy*et 


Rochelle*et 


aRockford*et. “Winnebago | 


4Rock Island*et Rock Isl’ 
aShelbyville*et......Shelby 


| VaSpringfield*etSangamon 


Spring Valley*et.._Bureau 
Sterling*e, Whiteside 


aSycamore*et 
aTaylorvule*st...Cnristian 
aToledo*et ....Cumberlané 
aUrbana*er ....Champaign 
aWaukegan --La ; 
aWheaton*et. u Pag 
aW oodstock*st ““MeHensy 


.-Livingston | 
Adams | 





Name. 


BURROUGHS BRO8 
TILTON & CUNDIFF. 
or ae & ROBY. 

A. G@. KENNEDY, 

k. 8. FARRAND 

%. W. S. WHEATLEY. 
ROMBERGER & SMITH. 


B. H. CANBY. 
et & BURTON. 
F. GILMORE 
HOPSON & HOLLEMBEAK. 


CARRITHERS & AGARD. 
Toni & THOMAS. 
C. HYDE. 
i. Cc. 0 BRILL. Collections 
roms pty. attended to. 
8 UMW AY & RICE, Attorneys 
for Galesburg National Bank 
ona Farmers and Mechanics 


GEORGE W. SHAW. 
i A. CRANSTON. 


E. H. BUCK. 
BANDY & SULLIVAN. 
NORTHCOTT, FRITY & 


HOILES. 
CHOISSER, WHITLEY & 
CHOISSER. 


I. J.MOUSER. 
LYMAN LACEY, JR. 
DYER & WALBRIDGE 
JAS. H. DANSKIN. Refers to 

at Jacksonville banks. 

W. POGUE. 

CHARLES DORRANCE_DI- 
BELL. References: The Joliet 
National Bank, Geo. H. and 
Edwin 8. Munroe. 

K. 4 H.£ fH RELER. 
CHAS. K. LADD 
DUNCAN & DOYLE. 
LUCIEN GRAY. 
OSCAR ALLEN. 
McWILLIAMS & SONS. 


NEECE & SON. 
J. W.GRAHAM. 


| CRAIG & KINZEL. 
ta*et | JOHN F. MADDEN. 
ow City*et Massac | 


COURTNEY & HELM 
McENIRY & McENIRY. 


| GRIER & STEWART. 


SANFORD BROS. 
ALBERT WATSON. 
G. W. ANDREWS. 


R. B. WITCHER. 

RECTOR C. HITT. References: 
Commercial Nat. BK.,Chicago; 
American parety Co., N. ¥. 


| J. W. KITCHEL 
| J. W. HOWELL. 
| KERR & LINDLEY. 


WILLIAM A. POTTS. 

ELLWOOD, MEEK & LOVETT. 
References: First’ National 
—_ and Central National 


ank. 

WM. G. McROBERTS, Hamlin 
Building. Refers to Dime Sav- 
ings Bank, Merchants National 
Bank, and Walter Barker, 
President of Commercial Na- 
tional Bank 

T. W. McNEELY. 

R. 8. McILDUFF. 

CAIRO A. TRIMBLE. 

HAMILTON & WOODS. Refer 
to First National and Ricker 
National banks 

GEORGE £. O’BRIEN 

E. H. MA 


RSH. 
| EDWIN E. PARMENTER. 


WALTER C. HEADEN. 
E.L.CHAPIN. Refers by per- 
pases to Illinois National 


WILLIAM HAWTHORNE. 
I. L. WEAVER. 

P. J. LUCEY. 

CARNES & DUNTON. 

J. C. McbhRIDE 


| CHARLES M. CONNOR. 


JOHN J. REA. 


| PERRY L. PERSONS. 
| WILLIAM NUNN. 


Vv. S. LUMLEY. 
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Town and County. 


BANKERS’ 


Name. 


INDIANA. 


Alexandria*et ...Madison 
sAncerson*et .... Madison 

Aurora*et Dearporn 
aBedford*st Lawrence 
aBloomington*et _.Monroe 
aBluffton' Wells 
aBrazii*er Clay 
aColumbia City*set Whitley 
aColumbus*et gartho® mew 
aConuersville*st - . Fayette 
aCrawfordsville*et M’ ntg'y 
aCrown Point*er Lake 
aDecatur*et ........ Adams 
aDelphi*et ......... Carroll 

East Chicago*et --... Lake 

Elkhart -Elkhart 

E leeeket : - Madison 
aEvansville*et V. and’ burgh 


Fort Wayne*et Alien 


aFrankfort*et 
aFranklin*et 
«Goshen*er 
aGreencastle*er ... Putnam 
aGreenfield*et _.. Hancock 
aGreensburg*et ...Decatur 
Hammond*et ake 
sHartford City*et Blackt’ d 


sHuntington*et. Hunt’gton 


Talndianapolis*et ..Marion 


Weffersonvilie*at , 

aKnox*st____. . Starke 
«Kokomo*et - Howard 
aLa Fayette*et_. Tip'canoe 


aLa Porte*er La Porte 
aLawrenceburg*et Dearb’n 
aLebanon*st Boone 
Greene 
sLogansport*st_ 
aMadison*et 
aMarilon*et Grant 
Michigan City*et Laporte 
Mishawaka*et. St. eC 
aMonticello*et hite 
Mount Vernon*sr __ Posey 
aMuncle*et Delaware 


aNew Albanv*ert__. 


.-Floyd 
aNew Castle*et 


Henry 


Elkhart | 


SHANNON & RIZER. 
WILLIAM S. DIVEN. 
DOWNEY & SHUTTS. 
BROOKS bn BROOKS. 
HENRY A. LEE. 
TODD & TODD. 
RAWLEY & “ae 
ANDREW A. ADA 
C. B. COOPER. 
FLORA & Ee Us. 
FINLEY P. MOUNT. 
. KOPELKE. 

K. ERW 
SuLTH & ST LIEN 
J.B. F. SHOWALTER. 

1. HALE. 


ROACH 
GEORGE A. CUNNINGHAM. 
Attorney for First Nat. Bank. 
OWEN N. HEATON, Attorney 
for Fort Wayne Trust Co. 
J.C. FARBER 
MILLER & BARNETT. 
DAVIS & DAVIS. 
S. A. HAYS. 
MARSH & COOK. 
JOHN W. ao 
JOHN A. SWEANY. 
CANTW rile CANTW ELL & 
SIMMON 
a: aaa SRAN YAN &SPEN- 


AIKINS & WELLMAN, Lemcke 
Building. Attorneys for The 
Central Law Union. Corpora- 
tion and Commercial Law. 
Special attention to commer- 
cial litigation. 

AYRES, JONES & HOLLETT, 
Rooms 500, 501, and 502 Indiana 
Trust Building. Refer to Cap- 
ital Nat'l Bk., Merchants Nat’l 
Bk., and Indiana Trust Co. 

CHAMBERS, PICKENS & 
MOORES. Lemcke Building. 
Attorneys for Pennsylvania 
Railway Lines, Western Union 
Telegraph Co., Indianapolis 
Street Railway Co. Refer to 
Indiana Nat’! Bank, Capital 
Nat'l Bank, Fletcher Nat'l 
Bank, Mere hants Nat’l Bank, 
Indiana Trust Co., Union Trust 
Co., Marion Trust. Co. 

JAMESON & JOSS. Commerciai 
and corporation law; non-resi- 
dent business a_ specialty; 
mortgage foreclosures. Long 
distance telephone No. 1142. 
We refer generally to all Banks 
and Trust Companies in this 
City. Attorneys for R.G Dun 
& Co. and Central Trust Co. 

MORRIS & NEWBERGER,Com- 
mercial Club Butiding. Prac- 
tice in Federal, State, and Su- 
preme Courts. 
and Corporation Law. Collec- 
tion Department. 

LUCIUS B. SWIFT, Hubbard 
Block. Practices in State and 
Federal Courts. Collections. 
Corporation Law. Refers to 
Indiana National Bank and 
Union Trust Co. 

S.S. JOHNSON. 

PETERS & PETERS. 

J.W. COOPER 

WILSON & QUINN. Refer to 
Perrin National Bank. 

FRANK E. OSBORN. 

WARREN N. HAUCK. 

SAMUEL R. ARTMAN 

DANIEL W. a 

ng 5 W. FUNK 

T. FRIEDLEY 

GEORGE G. WHARTON. 

J. H. ORR. 

E. VOLL BINGHAM. 

GUTHRIE & BUSHNELL. 

E. M. SPENCER. 

GREGORY, SILVERBURG & 
LOTZ Attorney for Dela- 
ware County National Bank. 

KELSO & KELSO 

DAVID W. KINSEY. 


| aPlymouch*er_ 


|| aClinton*et. . 


Commercial |! 


MONTHLY. 


Town and County. 


aNoblesville*st ..Hamilton 


aP Miami 
-- Marshall 
aPortland*et _ 
aPrinceton*et - 
aRichmond’*et - - 
aRochester*st 


| ARockport*et. 


aRushville*et._. 


| aScottsburg*er 


Seymour*et 
aShelbyville*et Shelby 
«South Bend*st_St. Joseph 


sSullivan*et 

aTerre Haute*et V igi 
aTipton*et. __...... Tipton 
s Valparaiso*et Porter 
sVincennes*et Knox 
iWahash*et __. Wabash 
aWarsaw*et ____Koeciusko 
«Washington*et _. Daviess 
4 Winamac*est 
aWinchester*et..Randulph 


i | 


Name. 


GAVIN & DAVIS. 

NOTT N. ANTRIM. 

JOHN W. PARKS 

HEADINGTON & WHITEMAN 

MILLER & MILLER. 

A. M. GARDNER. 

HOLMAN & STEPHENSON. 

ZOERCHER & SAVAGE, 

HOWARD E. pareees. 

SHEA & oe 

SHEA & WOouD 

DOWNEY «# MAJOR. 

GEO. E. CLARKE. Refers to 
First National Bank. 

JOHN 8S. BAYS 

SAMUEL R. HAMILL. 

M. T. SHEIL. 

A.D. BARTHOLOMEW, 

EMISON & MOFFETT. 

OLIVER H. BOGUE 

J. D. WIDAMAN. 

OGDEN & INMAN 

GEORGE BURSON 

CALDWELL & NICHOLS. 


INDIAN TERRITORY. 


irdmore*st Chick's’wNa. 


Chickasha*et Ch'k’s’wNa. 
Claremorc*etCher’k’e Na. 
Durant*te ..Choctaw Na. 
Madill*_.. Chickasaw Na. 
Muscogee*etCreek Nation 
8. McAlester*etCh’'t’wNa. 
Vinita*et ...Cherokee Na. 


POTTERF & BOWMAN. 
to City National Bank. 
R. D. WELBORNE. 


Refer 


DAVENPORT & HALL. 
W.H. RITCHEY. 
CHAPMAN BRADFORD. 
T.A. . JR. 

J. A. HALE. 

W. 4H. KORNEGAY. 


IOWA. 


4Albiatst 
aAlgona*et.. 
aAnamosa*et - 
a 4tlantic*et .. 
AAudubon*et - 
Belle Plaine*e 


aBvone*st ...- Boone 


aBurlington*et Des Moines | 


aCarroll*et Carroll 
Cedar Falls*et Black Hawk 
Cedar Rapids*et Linn 


4Centerville*et Appanoose 
«Charles City*et.....Floyd 
aCherokee*et ----Cherokee 
.-Clinton 


aCounctil Bluffs*etPottaw’e 
aCresco*et ........ Howard 
aCreston*et --Union 
aDavenport*s 


sDecorah*et ieee ~ 
Ta es Moines*et Pol 


De Witt*et ....._ Clinton 
«sDubuque*et .... Dubuque 


Dyersville*et ... Dubuque 

Eagle Grove*et. .Wright 
aEmmetsburg*st Palo Alto 
sEstherville*et.....Emmet 
aFairfield*et Jefferson 
aFort Dodge*et_- “wee 
«Fort Madison*et 


aGlenwood*et 





J. C. MABRY. 
SULLIVAN we. McoMAHON. 


| C. M. BROV 


JAMES B. BeCrr 


Ww HITAKER & DALF. 

SEERLEY & CLARK. _ Refer 
to German-American Savings 
Bank. 

F. M. POWERS. 

V. LYNGBY. 

U. Cc. BLAKE. Sonne, oe for 
Cedar Rapids Savings Ban 
Also refers to Merchants Ne. 
tional Bank. 

LEWIS P. MAIN. Attorney for 
Cedar Rapids Nationa) Bank. 

VERMILION & VALENTINE. 

JW. BROWN. 

THOMAS McCULLA 

CHASE & SEAMAN. Any bank 
in Clinton. 

JOHN M. GALVIN. 

REED & REED. 

SULLIVAN & SULLIVAN. 

WM. HOERSCH. Kefers to any 
Davenport bank, city or county 

officer, or mercantile house 

H. F. BARTHEL 

BAILY & STIPP. Corporation 
and insurance law. Commer- 
cial collections and bankruptcy 
practice a specialty. Refer- 
ences: Ang bank in the city. 

WRIGHT, HEWITT & 
WRIGHT. Attornevs for Chi- 
cago, Rock Is'and & Pacitic Ry. 


Co. 

DALE & ALLEN. Bradatreet’s 
local attorneys. References: 
Central State Bank; Mar- 

nardt Savings Bank. 

R. B. WOLFE. 
LYON & LYON. Referto any 
bank or jobber in Dubuque. 

A. M. UTT 

SYLVESTER FLYNN. 

THOMAS O'CONNOR. 

MYERLY & BEVAN. 

ROLLIN se cnice 

FARREL z 

aSemeeaee & HERM- 
INGH 

E. B. HOODRUFF. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office. 


e@Express Office. 


+ Telegraph Station. 


{ State Capital. 





Town and County 


Grinnell*et .... Poweshiek 
aHampton*et 

aHarlan*et.. -Shelby 
alndependence*st ‘Bucha’p 
tindianolatet Warren 
fowa Cit; Johnson 
Iowa Falls’ .-Hardin 
aKeokuk*et 


aKnoxville*et . 
Lake City*et 
aLe Mars*et _.. 
aManchester*et 
aMaquoketa*et 
aMarion*et -. -Linn 
aMarshalltow: Marshall 


aMason City*st.Cerro G’do 


Salhoun 
Plymouth 
Delaware 
Jackson 


Missour! Valley*etHar’s’n | 


aMontezuma*et Poweshiek 
Monticello*et 

aMount Ayr*et _._Ringgold 

aMount Pleasant*et. Henry 

aMuscatine*et ..Muscatine 

aNevada*et Storey 

aNew Hampton*et Ch’kasa 


aNewton*ef......... 
Oelwein*et ... 
aOnawa*et 
aOzage*et - 
aOsceola*et ._.._- 
sOskaloosa*et .... Mahaska 
aOttunwa*et Wapello 


Jasper 


Oo cccwnweien Marion 
Perry*et_. ad 
«Red Oak*et “Montgomery 
aRock Rapids*st ....Lyon 


aRockwell City*et Gaihaun | 
Ss: 


Sac City*st 
Sheldon*et. 
Shenandoah*et 
aSibley*et 
aSigourney*et -. 
aSloux City*et..Woodbury | 


Osceola 


Sioux Rapids*et_ one 
aSpencer*et 
aStorm Lake*et_ wae v. 
aTipton*et_. .-.Cedar | 
aToledo*et - 
aWashington 
aWaterloo*st. Black Hawk 
aWebster City*stHamilton | 
West Liberty*st. Muscat’e 
What Cheer*st._. Keokuk | 
Williamshburg*et _. 
aWinterset*et 








-.--- Dallas | 


REPRESENTATIVE ATTORNEYS. 


Name. 


HAINES & LYMAN 
rt ere was. 


HAZEN I. SAWYER. Refers to 
Keokuk Savings Bank. 

S. C. JOHNSTON. 

HUTCHISON & JACOBS. 

E. T. BEDELL. 

HUBERT & CARR. 

Cc. W. FARR. 

GIFFEN & VORIS. 

C. H. VAN LAW. Attorney for 
First National Bank. 

i MARKLEY & 

Cc. W. KELLOGG 

CLARK & CLARE. 

M. W. HERRICK 

FULLER & FULLER. 

PALMER & KOPP. 

JAYNE & HOFFMAN. 

GEORGE W. DYER. 

SPRINGER, CLARY & CON 
DON. 

W. G. CLEMENTS. 

W_B. INGERSOLL. 

CHARLES E. UNDERHILL. 

GALEN F. HUMBER? 

WILLIAM B. TALLMAN 

W. W. HASKELL 

McELROY & McELROY, Refer 
to First and Ottumwa National 
Banks. 

P. H. mu 

WM. FAHE 

R. W. BEESON. 

E. Y¥. GREENLEAF. 

M. W. FRICK. 


| MILES W. NEWBY. 


A. J. WALSMITH 


| CHAS. SMITH KEENAN. 


Keokuk | 


G. W. LISTER. 

BROWN & BROWN. 

QUICK & CARTER. Attorneyr 
for Webb Bros. Ce., Sioux 
City. Reference: Security 
National Bank. Notary in 


D° ce 
F. JOHNSTON. 
| Cor¥ & BEMIS. 
F. F. FAVILLE 
WRIGHT & WRIGHT 


Tama | STRUBLE & STIGFP. 
ash’ton | MARSH W. BAILEY. 


MULLAN & PICKETT. 
A. N. BOEYE 

| E.C. NICHOIS. 
BROWN & BR OWN 


lowa | THOMAS & THOMAS. 
Madison | FREDERICK MOTT 


KANSAS. 


Abilene*et..... Dickinson 
Arkansas ( ‘ity*et Cowley 
sAtchison*et _..__ 


aBurlington*et.. C y 
Chanute*et __.__. “Neosho 
aClay Center*et Clay 
Coffeyville*st._Montg’ery 
4Columbus*et _..Cherokee 
aConcord fa*et Cloud 
4Counci] Grove*et _Morris 
Dodge City*st 
sEldorado*et Butler 
sEllsworth*et _.. Ellsworth 
aEmporia*et Lyon 
Eureka*et _..Greenwood 
aFort Scott*et.... Bourbon 


Galena*et 
aGarnett*et 
aGirard*et 


Cherokee 
--Anderson 
Crawford 
sGoodland*et_... Sherman 
aGr-at Bend*st _.__ Barton 
aGri ee ---. Kiowa 
aHolton*et._ 3 ~o—— 
Horton*et. ---. Brown 
aHutchinson*et+ Reno 
dindependencera} Montg’y 
sTola*et. ----Allen 
aJunction City*et. ..Geary 





H. L. HUMPHREY. 

NORMAN BARKER. 

HENRY ELLISTON. 

FRANK A. LUTZ 

E. N. CONNAL 

JOHN J. 

COLEMAN & WILLIAMS. 

JOSEPH P. ROSSITER. 

C. A. MCNEILL. 

KENNFTT & PECK. 

E S. BERTRAM 

REEVES & KIRKPATRICK 

H. W. SCHUMACHEK 

IRA E. LLOYD. 

J. HARVEY FRITF. 

FULLER & JACKSON. 

DILLARD_& HULETT, Attor 
neys for Bank of Fort Scott. 

A. S. WILSON 

NOAH L. BOWMAN. 

B. S. GAITSKILL. 

W1!tSON BROS. 

OSMOND & COLE. 

or w. s 


MES x 
HETTINGER BROS, 
-N. BANK 
OSCAR FOUST & SON. 
W.S. ROARK. 


| sSomerset*et ..... 


| \Winchester*et 


| aCrowley*et....--- 
| sFranklin*st 


Town and County. 


«Kansas City*et Wyandotte 
aLarned*et Pawnee 
sLawrence*st... . Douglas 
sLeavenworth*et Leaven’h 


sManhattan*ert .___... Riley 
«McPherson*etMcPherson 
«Newton*et Harvey 
sOlathe*st _....... Johnson 
sOsborne*et......_ Osborne 
\Ottawa*et - . Frankiin 
aPaola*et... 

Parsons*et 

Pittsburg*et 

aSalina*et 

Sterling*et 

SaTopeka*et 


aWellington*et .. 
as Wichita*et 


aWinfield*e} 


-Sumner 
Sedgwick 


Cowley 
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Name. 


MILLER, BUCHAN & MORRIS. 

W.H. VERNON. 

BROWNELL & POEHLER. 

N. E. VAN TUYL. Refers to 
any bank in the city. 

SAMUEL KIMBLE. 

GEO. W. ALLISON 

PETERS & NICHOLSON. 

PARKER & HAMILTON 

SMITH & NICHOLAS. 

JOHN W. a. 

B. T. RILE 

E. 0. ELLIS. 

CAMPBELL & CAMPBELL 

WILSON & WILSON. 

FRED P. GREEN. 

MILTON BROWN, Crawford 
Bldg. Collections, depost- 
tions, and SMT practice. 

ROSSINGTON, SMITH & HIS- 
TED. Attorneys for First Na- 
tional Bank and Merchants Na- 
uonal Bank. 

J. G. SLONECKER. Attorney 
for the Topeka Miliing Co., and 
Topeka Railway Co. 

VALENTINE, GODARD & 
VALENTINE, Real Estate 
Bidg. a law practice. 

Cc. E. ELLI 

THORNTON W. SARGENT. Re- 
fers to Kansas National Bank. 

HACKNEY & LAFFERTY. 


KENTUCKY. 


Ashland*et Boy 
aBowling Green*et Warren 
Covington*et Kenton 


aCynthiana*et.... 
«Danville*et 

GaF rank fort*et.. 
sGeorgetown*et Scott 
aHarrodsburg*et _..Mercer 
allenderson*st. Henderson 
aHopkinsville*et Christian 
aLehanon*et........ Marion 
sLexington*et Fayette 


Harrison 
Boyle 
Franklin 


aLouisville*et.... Jefferson 


aes oa 
aMaysville*et ....... Mason 
aMonticello* -- Wayne 
aMorganfield*et aid Union 
aMt. Sterling*st Montg’ery 
aOwensboro*et _... Daviess 
aPaducah*et ... McCracken 


Bourbon 
«Richmond*et - 


--Madison | 
«Russell ville*et -. Logan 


sWickliffe*et Ballard 


Clark 


1 ii.s 
~ Pulaski | O. H. & R. B. WADDLE. 
| aVersailles*et_. Woodford | D. L. THORNTON 


HAGAR & STEWART. 

MITCHELL & DU BUSE. 

ERNST & CASSATT. Refer to 
German National Bank. 


| FURBEK& JACKSON. Refer to 


Farmers 
Bank. 

M.«. LAND. 

R. T. QUISENBERRY. 

D. W. & JOHN B. LINDSEY. 
VICTOR F. BRADLEY. 

W. W. STEPHENSON. 

YEAMAN & YEAMAN. 

JOHN T. EDMUNDS. 

J. McCHORD. 

THORNTON & KERR, Atto1- 
neys for Second Nationa) Ban} . 

GORDON & GORDON, Rooms 
503 and 505 Equitable Bldg. 
General Counsel for The Mu- 
tual Life Insurance Co. of Ken- 
tucky and The Sun Life Insur- 
ance Co. of America. 


& Traders National 


| GRUBBS & GRUBBS, Kenyon 


Bidg. Refer to American Na- 
tional Bank. 
LEOPOLD & PENNEBAKER 
Kentucky Title Bldg. Attor- 
neys for Postal Telegraph- 
Cable Co. and First Nationa) 


Bank 

ERNEST MACPHERSON,Louis- 
ville Trust Bldg. Attorney for 
Bradstreet’s Co. 

MAURICE K. GORDON. 

L. W. ROBERTSON. 

» H. & R. B. WADDLE. 

ALLEN & HU apne. 


ul. . 
~~ TON ster 


- SULLIVA 
. McCUTCHEN 


BUGG & WICKLIFFE. 
BENTON & BUSH. 


LOUISIANA. 


sAlexandria*et. 


wire te Ee | t 
TaBaton Rouge*et 


a.R 

- Acadia 

St. Mary | 

aLake Charles*st Calcasieu 
aMonroe*et. . 

aNew Iberia*et 


L. J. HACKENYOS 
THOS. J. KERNA 

JOS. G. MEDL EXKA. 

le fae & SUD. 


fcCO 
.. Ouachita | STUBBS & RUSSELL. 
Iberia | WEEKS & WEEKS. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


sCounty Seat. 


* Money Order Office. 


eExpress Office. 


t Telegraph Station. 


{J State Capital 
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Town and County. Name. Town and County. 





| “aBoston*et - 
( Continued.) 


HARRY H. HALL, 807 Com- 
mon St. Corporation, probate, 
and commercial law. Refers 
to Whitney National Bank. 

EDWIN MERRICK, 836 | 
Gravier St. Refers to Hibernia | 
National Bank, and Louisiana | 
National Bank. Attorney for | 
Commercial National Bank. 

RICHARDSON & SOULE,Morris 
Bldg. Attorneys for New Or- 
leans National Bank. 

SAUNDERS & GURLEY. At- 
torneys for Whitney National | 
Bank, Union Nat’l Bank, New 
Orleans Cotton Exchange, and | 
Edison Electric Co. | 

WM. J. SANDOZ. 

HEBERT & HEBERT a | 

ALEXANDER & WILKINSON. | 

THOMAS A. BODEAUX. 


aNew Orleans*et.. Orleans 


sppccnn. .St. Landry 
aquemine*et.. Iberville 
aShreveporter Caddo 
aThibodaux*ey . Lafourche 


MAINE. 


aAuburn*et. Androscoggin |; GEORGE C. WING. | 
TaAugusta*et ... Kennebec | HEATH & ANDREWS. i| 
-Penobscot)| CHAPMAN & WORSTER. | 
Sagadahoc | JOSEPH M. TROTT. | 
Biddeford*et York | EDWIN STONE 4 
Brunswick*stCumberland | BARRETT POTTER. | 
aCalais*et..... Washington | GEORGE R. GARDNER. 
Camden*et nox | oe — 
aEllsworth*et.... Hancock . PETE 
Gardiner*et.... Kennebec | JouN Ww. FostER. 
aHoulton*st.... Aroostook | POWERS & POWERS. 
Lewiston*st. Androscog" D | oo ELL & SKELTON. 
HITE & CARTER | Holyoke*er _. 
aPortland*et _ Cumberland | SETH L. LARRABEE. General | aLawren ce*et 
law practice. Attorney for | (Lowell's 
es National Bank. } 
WILLIAM H. LOONEY. Refers | Lynn*er. 
to Portland National Bank. aNew Bedfora*et .. Bristol 
PAYSON & VIRGIN. Attorneys | (Newburyport*st_... Essex 
for Merchants’ Nat'l] Bank and | Newton Center*etMid’sex 
H. M. Soreen & eS bankers. 
| B.D. & H.M. V RILL. Attor- | ortnampe'a%et Lamps re 
neys for Ae. BMfaional and | hody*et _. ssex 
| sPlymouth*et 
| sSalem*et 


Brockton*et ...Plymouth 


Cambridge*et . Middlesex 
Chelsea*et. Suffolk 


Worcester 
Bristol 


i aF itchburg*et .. Worcester 
| Gloucester*et. Essex 


| saGreenfield*st.... Franklin 
Haverhill*et 


Canal National banks. 
Knox | EDWARD _ MACALLISTER. 
-Somerset | tee GOWER. 
. HUSSEY. 


MARYLAND. 


faAnnapolis*teAnne Ar’d’l |; JAMES M. MUNROE. 
saltimore*et...Baltimore | J. KEMP BARTLETT, 24-27 Bank 
of Baltimore Bldg. Refers to | 
National Exchange Bank and | 
First National Bank. 
BROWN & BRUNE, 222 8t. Paul | 
St. Counsel in bank and cor 
oration matters. 
ELLIOTT & HOFFMAN, Equit- 
able Building. Our ecialty: 


sRockland*et 
sSkowhegan*et . 
Waterville *et..Kennebec | C. 
aTaunton*et .. 
| Westflield*et. 


aWorcester*et orcester 


aAdrian*st 
er 
Alpena*et 


aBad A 


caaiall Suffolk | WM. E. L. 
BUR 





Name. 


L. DILLAWAY & a. 

RTON, Tremont Bldg. , Be 

fer to Boylston National Bank 
and Mechanics National Bank. 

WM. H. PREBLE, Sears Bldg. 
Commercial litigation, collec- 
tions, and insolvency cases a 
specialty. Refers to Wheeler 
& Wilson Mite | Co., Boston. 

AUGUSTINE “READ. The 
only Comumuaiene given for 
Boston. 20 Devonshire st. 
2 ositions carefully taken. 

per ] a Nat. Bk. 
8. SLOCUM, Herald 
Wanee Gamera commer- 
cial, probate and insolvency 
ract ce, depositions taken 
efer to peenane Hide & 
Leather B: 

SPRAGUE & MESSER, Equtt- 
able Bldg. Attorneys "tor the 
National Bank of the Republic 

HERBERT H. CHASE 


CHARLES A. WHITTEMORE. 

WILLIAM M. NOBLE, addrese 
53 State Street, Boston. 

EDMOND A. EVANS 

JACKSON, SLADE &BORDEN. 
Attorneys for Fall River Na- 
tional Bank and Second Na- 
tional Bank. 

A. Z. GOODFELLOW. 

LINCOLNS.SIMONDS. Refers 
to Gloucester National Bank. 

LAMB & LAWLER. 

POOR & FULLER. 

P. J. GARVEY. 

SWEENEY & DOW, 

FREDERICK P. MARBLE. Re- 
fers to First National Bank 

JOHN M. BARRY 

aor & — 
THOMAS HUS 

WILLIAM M. NOBLE. Address 
53 State St., Boston. 

HAMMOND & FIELD. 

JOHN J. CAHILL 

EDWARD A. BURNETT. 

JOHN H. SHEEDY. 

GARDNER & GARDNER. Re 

net to rang be bank in Springfield 


HARRY B. PUTNAM. 
RICE, KING & RICE. 


MICHIGAN. 


Lenawee | JOHN E. BIRD. 
: -- Allegan | t..¢. eer ae: 
Alpena | JOSEPH H. COB 
oane a ee LAWRENCE& BUTTERFIELD 
Huron | GEORGE W. CLARK 


Mercantile law and collections. | Battle ‘Greckset: -Calnoun | LELASD ns SABIN. 


S$ GILL & SONS, 215 St. | 4Bay Cit 
Pauly Se. be ae eg litiga- || 
neys 3 fo ~] old Town a | aCharlotte*et 


Bank. 
aChebo: “et.Cheboygan | GEORGE 
LEY & MOREIS, 915 North teat Wayne | BARNES & RACE, Home Bank 


Charles St. Prompt attention | sDetrott*s} 
to collections. Reference: 
National bg 3 Bank. 
FIELDER C. SLINGLUFYF, Fi- 
delity Bldg. Attorney for 
| Baltimore Traction Co. 
aCumberland*sr.. Allegany | D. ao SLOAN. 
aEaston*et Talbot | JOHN W. D. JUMP. 
aFrederick*st_..Frederick | E.S. EICHELBERGER. 
sHagerstown*et Wash’gt’n | ARMSTRONG & SCOTT. 
aPrincess Anne*etSom’rset | GORDON TULL 
aSalisbury*set ...Wicomico ' JAMES E. ELLEGOOD. 


MASSACHUSETTS. 


Worcester | GEORGE W. HORR, LL B. 
Bristo) | F FRANK I. BABCOCE. 
.--Essex | L. H. WARDWELL. 
Suffolk | HERBERT L. BAKER, 30 Coust 
St. Refers to Beacon Trust Co. 
JOHN HASKELL | ene eto or 
Washi n St. General | 
tice. ferences: Wint rop || 
Nat. Bk. and Old Colony Tr. Co. | 


“ 


Athol*et 

Attleboro*et 

Beverly*st 
TaBoston*et 


Dowagiac*et .. 
AF lint*st 


| SELLING 





R. A. Mc 


Ba 
Reteen eebar*. “Berrien | HUMPHREY §. GRAY. 
illac*et Wexford | SAWYER & BISHOr 


E. BELL. 


an Rater to Citizens Sav- 
ings 
| pings Bank DOUGLAS & WHIT- 
ING, Moffat Bldg. Attorneys 
for Mechanics Bank. 


| JULIAN G. DICKINSON, Nevw- 


berry & McMillan Bidg. Refers 
to Preston National Bank. 
WESLEY L. NUTTEN, #1 
Wayne Rank Bldg. Refers to 
Detroit River Savings Bank. 
& HATCH, 406-408 
Hammond Bldg. Refer to 
Peninsular Savings Bank. 


| WILLIAM H. TURNER, Attor- 


ney at Law,3 Moffat Bldg. Re- 
fers to McLellan & Anderson 
Savings 

WELLS A RNGELL, BOYNTON 
& MOMILLAN, Union Trust 
Bldg. Attorneys for Ameri- 
can Exchange Nat. Bank 
and Commercial Nat. Bank. 

| JOHN WOOSTER 


“Genesee | CLINTON ROBERTS. 
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Town and County. 


| 
aGrand Rapids*et.... Kent 


Holland*et........ Ottawa 
sHoughton*et...Houghton 

Ishpeming*ef . “Marquette 
aJackson*et . Jackson 
aKalamazoo*et Kalamazoo 
© Lansing*et Ingham 
aLapeer*et _........Lapeer 
aManistee*et -.... Manistee 
aManistique*etSchoolcraft 





aMenominee*etMenominee 
aMt. Clemens*et.. Macomb 
aMuskegon*et .. Muskegon 


Owoss0*et ... 
sPontiac*st 
sPort Huron*et. 
sSaginaw*et 


-Shiawassee 
Oakland 
.-St. Clair 
Saginaw 


aSault Ste Marie*etChip’wa 
aTraverseCity*etGr’ndTra. 
Ypsilanti*et.. Washtenaw 


REPRESENTATIVE ATTORNEYS. 


Name. 


BOLTWOOD & 
Refer to Old National Bank. | 
CRANE, NORRIS & DREW. | 
References: National City || 
Bank and Michigan Trust Co. || 
TAGGART, DENISON & Wik {} 
SON. References: Kent C 
Savings Bank, Nat. City Bank | 
and Michigan Trust Co. 
CHARLES H. McBRIDE. 
J. F. HAMBITZER. 
H. O. YOUNG. 
BADGLEY & BADGLEY. 
OSBORN, MILLS & MASTER. 
SEYMOUR H. PERSON. 
GREER & WILLIA MS. 


SAWYER & WAITE. 
WILLIAM 8. JENNEY. 

SMICH,NIMS, HOYT & ERWI1N. | 
Referto any bank in Muskegon. || 

KILPATRICK & PIERPONT. || 

JOHN H. PATTERSON. | 

GEORGE G. MOORE. 

CRANE & CRANE. Refer to 
any Bank in Saginaw. 

GEORGE A. CADY. 

PRATT & DAVIS. 

D. C. GRIFFIN. 


MINNESOTA. 


aAlvert Lea*et...Freeborn | 
sAuetinwy.... .......-. Mower 
aBrainerd*et...Crow Wing | T 
Breckenrldge*et . _— 
yee dial 
aDetroit*et - 
sDuluth*er 


Scat | 
St. Louts 


sFairmont*et.......Martin 
sFaribault*et..........Rice 
aFergus Falis*et Otter Tail | 
aMankato*et _..Blue Earth | 
Mapieton*st .Bine Earth | 
Minneapolis*st Hennepin 


aMoorhead*et 
Morris*et ... 
sOrtonville*et._. 
sOwatonna*et 
4Red Wing*et....Goodhue 
aRochester*et .....Olmstea | 
Sherburne*et ...... Martin | 
«Stillwater*ey. Washington | 
aSt. Cloud*et....... Stearns | 


Bigstone 


| ViFIELD, 





TaSt. Paul*et Ramsey | 


A. U. MAYLZ 


ND. 
| ARTHUR W. “W RIGHT. 
T. C. BLEWI 


7 T. 
EZRA G. VALENTINE. 


olk | MILLER & FOOTE. 


ASAHEL G. WEDGE. 

RICHARDSON ®& DAY. Refer 
to any bank in Duluth or to St. |! 
Paul Nationa) Bank, St. Paul. 

DE , & PALMER. 

H. T. PYLE 

CHAUNCEY L. BAXTER. 

W. A. FUN 


| C. ai AWRISCH. | 
HENRY E. BARNES, Jr., Guar- 
Refers to || 


anty Loan Bldg. 
Metropolitan Bank. 
FLETCHER & FI- 
ELD, 609-614 Lumber Exch. 
Bide 
National Bank. 
FREDERICK B. SNYDER, 


in Minneapolis since 1882. Re- 


fers to First National Bank 
Minneapolis. 


of Commerce. 


y| EDWIN ADAMS. 


LEWIS C. SPOONER. 
A. B. KAERCHER 
WHEELOCK & SPERRY. | 
ALBERT JOHNSOD. | 
BURY W. EATON. | 
A. G. T. BROUN. | 
MANWARING & SULLIVAN. || 
CALHOUN & BENNETT. | 
CHARLES BECHHOEFER, Na- || 
tional German-American Bank || 
Bldg. Refers to National Ger- 
man-American Bank. 


| JOHN B. & E. P. SANBORN, 


aWinonatet . Winona 
aWorthington*er_..Novies 


National German- American || 
Bank Building. Attorneys for || 
Nationa) German - American 


ank. 
WEBBER & LEES. 
J. A. TOWN. 


MISSISSIPPI. 


sAberdeen*et __... Monroe 
Biloxi*et___._. .. Harrison 
sBrookhaven*et .. Lincoln 
aCanton*et 
aClarksdale*et... Coahoma 
aColumbns*et Lowndes 
aGreenville*st Washington 
aGreenw — Leflore 
aGrenada*et_..... Grenada 


GILLEYLEN & LEFTWICH 
WILLIAM ARMSTRONG. 
CASSEDY & CASSEDY. 
F. B. PRATT. 
R. H. WILDBERGER. 
WILLIAM BALDWIN. 
LE ROY PERCY. 

P. YERGER. 
ROBERTSON HORTOY. 


BOLTWOOD. || TaJackson*st 


|| aRosedale*st 


s Yazoo City*et 


Refer to Flour City || 


217 || 


N.Y. Life Bldg. Has practiced |; 
| 
| 
TYRON & BOOTH,705-707 Oneida || 

Bik. Reference: NationalBank | 


| aMemphis*er 
| aMexico*et..... 


Town and County. 


|| sMacon*et_.......Noxubee 
Adams 


Bolivar 


Hinds | 


| A. H.GEISENBERGER. 


Name. 


ALEXANDER& ALEXANDER 
=— for Capital State 


| BRAME & BRAME. Refer to 
any bank in Mississippi 
W. H. HELM. 


|| aMeridian*et... Lauderdale | ROBERT F. COCHRAN. Refers 
aNatchez*et 


to First National Bank. 


Attor- 
ney Merchants & Plante s 


Ban 
| CHARLES SCOTT, WOODS & 


aStarkville*et .. Oktibbeha | CARROLL & MAGRUDER 


aVicksburg*et .... Warren 


aWest Point*et Clay 
Yazoo 


DABNEY & McCABE. Attor- 
neys for First National Bank. 

ROANE & McCLELLAN. 
DRENNING. 


MISSOURI. 


aAlbany*st Gentry 
aBloomfield*.....Stoddard 
aBoonville*et Commer 
aBowling Green*et... Pike 

Brookfield*st Linn 


Cape Girardeau*et.C. Gir. 
aCarrollton*et Carroll 
aCarthage*et Jasper 
aChillicothe*et_ Livingston 
aClinton*et Henry 
aColumbia*et Boone 
aFarmington*.St.Francois 
aGrant City*et 

Hannibal*et 
aHarrisonville*et 
alndependence*et Jackson 

Jamesport*et.....Daviess 
TaJefferson City*et _Cole 

Joplin*st \ 

Kansas City*st...Jackson 


aKirksville*et 
Louisiana*et 
aMacon*et........ 
aMarshall*et 
aMaryville*et.._. 


——— 
Pike 

. Macon 
.-Saline 
Nodaway 
Scotland 
---Audrain 


CHARLES H. 8. GOODMAN. 

E.J WILLIAMS 

W. V. DRAFFEN. 

= D. HOSTETTEP, 

J. A. ARBUTHNOT. 

SMITH a STANLEY. 

B. F. DAVIS. 

CHARLES R. PATTISOY. 

HARDING & BRIGHT. 

JOHN L. SCHMITZ. 

C. C. DICKINSON. 

C. B. SEBASTIAN, 

M. R. SMITH 
. E. SCHOOLER. 

. W. NEEPER. 

W. D. SUMMERS 

ALBERT M. OTY?. 

SAM W. BUZART. 

SILVER & BROWN. 

JAMES P. MEAD. 

ASHLEY, GILBERT & DUNN, 
Massachusetts Bldg. Refer to 
First National Bank and Na- 
tional Bank of Commerce, Kan- 
sas ns East River National 


Bank, N. Y. 

GAGE, LADD & rE Rooms 
605, 606, 607 and 608 New York 
Life Bidg. Attorneys for U.S 
Trust Co. and International 
Loan & Trust Co. 

HARWOOD & MEREDITH, New 
York Life Bldg. Refer to Penn- 
syivania Fire Insurance Co., 
Philadelphia, and to any bank 
in Kansas City. 

KARNES, NEW, HALL & 
KRAUTHOFF, Water Works 
Bldg. Special attention to com- 
mercial and corporation law 
and proceedings in bankruptcy. 
Refer to any bank in Kansas C. 

LATHROP, MORROW, FOX & 
MOORE, 117 West Sixth Street. 

Refer to any bank or wholesale 
house in Kansas City. 

GRANT I. ROSENZWEIG and 
Assistants, N.Y. Life Building. 
Refers to Union National Ban 

FRANK TITUS, N.Y. Life Bldg. 
Collections and commercial 
law. Twenty years’ local prac- 
tice. Refers to Union National 
and Citizens National Bank. 

WARNER, DEAN, McLEOD & 
HOLDEN, Keith & Perry Bidg. 
Attorneys and counselors at 


law. 

WILLIAMS & DAVISON, a 
Life Bldg. Refer to First’ Na- 
tional Bank,American National 
Bank and Union National Bank. 
Eastern references upon appli- 
cation. 

WOLLMAN, SOLOMON & 
COOPER, Water Works Bldg. 
References: Nationa! Bank of 
Commerce and _inter-State 
National Bank 

RIEGER & RIEGER 

JAMES W. REYNOLDS. 

JOHN A. WHITE. 

M. P. LYONS 

Cc. A. ANTHONY 

N.M. PETTINGILI. — 

GEORGE ROBERTSON. 
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Town and County. 


ppobertnst 

aNeosho*st.. 

aNevada*et_. _ 
Pleasant Hill*et 
4Poplarbluff*st. 
4Princeton*er...... Mercer 
aSedalia*et...........Pettis 
aSpringfield*st _... Greene 
aSt. Charles*er. St. Charles 
aSt. Joseph*et.. Bucnanap 


| 
bad | JC 

| 
St. Louts | 


aTrenton*et 
aUntonville*er _... Putnam 
aWarrensburg*et. Johnson 

Webb City*st Jasper 
aWest Plains*et....Howell 





| FREDERICK H. BACON 


Grundy | 


BANKERS’ 


Name. 


WILLARD P. CAVE. 
GEORGE HUBBERT. 

J. M. HULL. 

GEORGE W. BRUCE. 
PHILLIPS & PHILLIPS. 
IRA B. HYDE & SON. 
JAMES T. MONTGOMERY. 
WHITE & McCAMMON. 

R. C. HAENSSLER. 


MONTALY. 


Town and County. 


|| TaLincoln*et .... Lancaster 


LANDIS & BARR, Ist Nat. Bank || 


Bldg. Commercial and corpora- 
tion law. Special attention to 
collections and ad oo 
Refer to any peak . me ce 
LIEN SHA 

Refers to the rinse Nat ‘Dank, 
ABBOTT ED 


| sMcCook*et._.. Redwillow 
aNebraska City*et . 


Norfolk*et Madison 


aNorth Platte*et.. Lincoln | 


| sOmaha*et Douglas 


$19 || 


N. Fourth St. iecaerete th | 


G. Dun & Co. 
bank in St. Louis, 


Olive St. Refers to State Bank. 
| GEORGE M. BLOCK, 415 Locust || 

St. Counsel for Jefferson Bank || 

Refers to Merchants-Laclede 


| 
| 
| 
| 
| 
i] 


National Bank. 

COLLINS & JAMISON, 70) 
Rialto Bldg. Refer to Mer | 
chants-Laclede National and 
Mechanics Banks 


| @Rare CARROLL & KEN 


E DY, 910 Carleton Bldg. Refer 
a Continental National Bank | 


| KOEHLER & REISS, Wain. 


wright Bldg. References: | 
South Side Bank, Lafayette 
Bank, and International Bank. 


ELIOT, Rialto Bldg. Counsel 
for Mechanics Bank. 
also to National Bank of Com- 
merce and Boatmen’s Bank. 

| TAYLOR, ERD & TAYLOR, 
Counsel for Continental Na. 
tional Bank. 

oe C. SMITH. 

.CALFEE 
EWING COCKREL]I . 
REDDING & OWEN. 
C. L. COYNER. 


MONTANA. 


sAnaconda*st Deer Lodge | GEORGE B. WINSTON. 


aBillings*et... Yellowstone 
aBozeman*st .....Gallatin 
aButte*et Silver Bow 


aGreatfalls*et 
qaHelena*et .... 


Cascade 
Lewis and 
(Clarke 


aLivingston* 
aMissoula*et...... Missoula 
aTownsend*st. Broadwater 


0. F. GODDARD 

LUCE & LUCE. 

PEMBERTON & MAURY. 
fer without permission to any 


bank or banker in Butte or | 


Helena. 
SAM'L STEPHENSON. 
CLAYBERG & GUNN. 

ences: 

bankers, 


Butte, Mont.; also 


(without permission) to any |! 


bank in Montana. 
CULLEN, DAY & CULLEN 


Attorneys for Union Bank & || 


Trust Co. 
A. P. STARK 

A. L. DUN AN. 
F. X. DOLENTY. 


NEBRASKA. 


’Aurora*et Hamilton | 
aBeatrice*et _. -Gage 
aBlair*et 
aBroken Bow’st.. 
aButte* ... 
aCentral City*et- 
aChadron*et _. 
aColumbus*et 
aFairbury*et.. 
Falls City*st.. 
aFremont*et .... 
aGrand Island*et 
aHastings*er 


Jefferson 


aHebron*et. 
aHoldrege*st . 
Kearney*te 
aLexington*er.. 


Thayer 
--Phelps 
suffalo 
---Dawson 


‘Washington | 
--Custer | 
| WEBSTER A. G 
| P. S. HEATON. 


Richardson | 


FRANK COYKENDALI. 
GRIGGS, R a are ER & BIBB. 
WALTON & MUMMER}. 
J. R. DEAN. 

OBLF. 


A. W. CRITES. 


| Mes i DENNEY. CORNEI IUS. 


C. H. DEN 
J.R. WILHIT 
douRTRIGHT “& SNIDER. 


| CHARLES &. RYAN 


TIBBETS BROS., MOREY & 
FERRIS. 
and Hastings. Refer to any | 
bank or wholesale house iD | 
Lincoln or Hastings. 

MARSHALL & CAPRON. 

ROBERT ST CLAIR 

WARREN PRATT. 

E. A. COOK. 


Refer || 


Refer- i 
A. Clark & Bro., 


Offices at Lincoln | 


Refer to any || 
505 || 


] 40’ Neill*et 
|| aPlattsmouth*ef...._. 
|| #Schuyler*et.... nae 
| sWahoo*et. Saunders 
|| | «Wayne*et. . Wayne 
| ,York*et 


| STEWART, CUNNINGHAM & || 


| faCarson City*et..Ormsby | 


Washoe | 


*et 
| aVirginia City*er... Storey 


--Otoe | 





Name. 


F. A. BOEHMER, 1041 O Street. 


Refers to Columbia and First 
National Banks. 

STEPHEN L. GEISTHARDT, 
Burr Block. Refers to Clark 
« L: onard investment Co. 

TIBBETS BROS., MOREY & 
ANDERSON. Offices at Lincoln 
and Hastings. Refer to any 
bank or wholesale house in 
Lincoln or ee. 

C. E. ELDRED 

JOHN C. WATSON. 

ee er ee. 

( 


| BaL DRIDGE & DE BORD, First 


weet oes Bldg. Attorneys 
. National Bank. 

BAT LETT DUNDEY & MAR 
TIN, 512'N. Y. Life Building. 
hefer to First N. Bk. Chic ago. 

JOHN WILSON BATTIN, N.Y. 
Life Building. Refers to Mer- 
chants National Bank. 

E. G. MCGILTON, 421-423 First 
National Bank Building. Ret- 
erence: Omaha National Bank. 

O'NEILL & GILBERT, U. 8. 
Nat. Bank Bidg. References, 
U.S. and Union Nat. Banks. 

M. F. HARRINGTON 

BYRON CLARK. 

C.J. PHELPS. 

M. NEWMAN 

FRANK M. NORTHROP. 


York | BATES & KIRKPATRICE. 


NEVADA. 


TORREYSON & SUMMER- 
FIELD. 


S. SUMMERFIELD. 
W.E. F. DEAL. 


NEW HAMPSHIRE. 


|| TaConcord*et..Merrimack 
| Cheshire | 

| aManchester*et..Hillsboro | 
|| aNashua*et Hillsboro | 


|| Portsmouth*et. Rock’ham 
Rocnester*et _.. Strafford 
Somersworth®*et Strafford 


Re- || 


Asbury Park*etMonmo’th 
Atlantic City*et_Atiantic 
Bayonne*et Hudson 
| aBelvidere*et 
Bordentown*efBurlingt’n 
| aBridgeton*st Cumberland 
|| aCamden*et Camden 
-Morris 
East Orange*t...... Essex 
|| aElizaneth*et 
aFlemington*etH unterdon 
|| aFreehold*et...Monmoutr 
| \Hackensack*et _. . Bergen 
| Hoboken*et. . . Hudson 
Jersey City*st...- Hudson 


Lampertville*et Hunter’n 


| Long Branch*et Monmw’th | 
Essex |} 


| Montclair*et 
aMorristown®st . 
|| \Newark*et 


i 





| “or R. HARDIN. 


MATTHEWS & SAWYER. 
JOHN E. ALLEN. 
CYRUS H. LITTLE. 
E.S. & H. A. CUTTER. 
neys for R. G. Dun & Co. 
EDWARD H. ADAMS. 
LESLIE P SNOW. 
EDGERLY & MATHEWS 


Attor- 


NEW JERSEY. 


DAVID HARVEY, JR 

HARRY WOOCTON. 

VAN BUSKIRK w& PARKER. 

GEORGE M. SHIPMAN 

JOHN P. HUTCHINSON 

JOSEPH H. POWELL. 

HENRY I. o> Jk. 

B. W. ELLICOTT. 

JEROME D. GEDNEY. 

P_ He GILHOOLY 

WILLARD C, PARKER 

TRA P. McDERMOTT 

‘S M. VAN VALEN. 
USS & HEPPENHEIMER. | 

FRANK P. McDERMUOTT, 1 
Exchange Place. Reference: 
Hon. Gilbert Collins, Justice 
Supreme Court, New Jersey. 

QUEEN & TENNANT, 76 Mont- 
gomery St. References; Hud- 
son Comets, Second Natfonal 
Banks, N.J.Title Guarantee & 
Tr.Co., and Commercial Tr. Co. 

WALLIS, EDWARDS & BUM- 
STED, ‘No. 1 Exchange Place. 
Counse) in bank and corpora 
tion matters. 

WALTER F. HAYHURST. 
HENRY S. TERHUNE. 
EDWIN B omens. 

GUY MINTO 

DE WITT & PROVOST. Attor- 
neys for the North Ward Na 
tional Bank. 

GALLAGHER, VAN LIEW & 
BROWER. Refer to Essex Co. 
National Bank. 

Refers to 

National State Bank. 
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REPRESENTATIVE ATTORNEYS. 





Town and County. Name. 


aNew Brunsw’k*et _Mid’sx 
Orange*et 
Passaic*et 
aPaterson*st Passaic 

Perth ‘Amboy*efMiddisex 

Phitli — *et .. Warren 
Plaintield 

Princeton*et... 

Rahway *et 

Redbank*et... Monmouth | EDMUND WILSON. 

--. Salem JONATHAN W. ACTON. 
{aTrenton*et “Mercer | FREDERIC R. BRACE, Jr. 
| = — Broad Street Nationa: 

JOHN G. HOWELL. Refers to} 

| all Banks and Trust ews 
in Trenton. 

ERWIN E. MARSHALL. Refers | 
to Trenton Trust & Safe | 
Deposit. Co. 

HENRY 8. ALVORD. 

OSCAR JEFFERY. 

DAVID OU. WATKINE. 


a 


MEDLER 
BONHAM & LLEWEL LYN. 
W.G. HAYDEN. 
E. W. HULBERT. 
CHARLES SPRINGER. 
GEORGE W. KNAEBEL 
BARNES & APPEL. 


NEW VORK. 


Albany | WILLIAM LANSING. General 
|} Corporation and Mercantile 
| Law Practice. 

ROSENDALE & HESSBERG. 
Attorneys for National Com- 
mercial Bank 

TRACEY & COOPER, 25 N.Pear] 

Attorneys for Nat. Exch. 


ROWARD A. ae. 
BLAKE & HOWF 

JOSEPH M. GARDNER. 
FREDERICK F. SEARING. 
JOSEPA E. STRICKEK. 
SMITH & BRADY. 
CHARLES A. REED. 

- Mercer 


Vineland*et..Cumberland 
Washington*et... Warren 
aWoodbury*st. Gloucester 


NEW 


aAlbuquerque*et Bernalillo 
aLasCruces*et. Donna Ana 
aLasVegas*et.. San Miguel 
aLincoln*. ---Lincoln 

Raton*et. .-Colfax 
JaSanta Fe*et _. ¥ 
aSilver City wet 


St. 
Bk. and Albany Savings Bk. 
Amsterdam*at...Montg'y | NISBET & Lig 
aAuburn*et Cayuga | AMASA J. PARKER. 
aBallston Spa*et..Saratoga | JESSE S. L,AMOREAD?. 
aBatavia*et Genesee | SAFFORD E. NORTH. 
aBath*et .. Steuben | REUBEN R. LYON. 
sBinghamton*et .. Broome | R. A. GUNNISON. 
Brockport*st .... Monroe | DANIEL HOLMES. 
aBrooklyn*et ....... Kings | See New York City. 
aBuffalo*et Erie| NILES C., BAR THOLOMEW, 
1106 Prudential Bldg. Refers 
to Columbia National Bank 
and German-American Bank. 
| FREDERICK O. BISSELL, 116 
Pear] Street (Dun Bidg.) Col- 
lections, cominercial and rea) 
estate law especially. Refers tc 
R. G. Dun & Co., Buffalo; City 
National Bank, Fidelity Trust 
& Guaranty Co.. Thornton & 


Granger & Co. 

DAY & SANDERS, 1200-1202 
Prudential Bldg. Refer to Co- 
lumbia National Bank. 

CLINTON B. GIBB3, 85 Erie 
County Savings Bank Building 
Refers to Third National Bank 

HAMMOND & HAMMOND, 8 
West Eagle Street. Refers to 
Marine Bank and Pe eoples B ank 

FREDERICK HOWARD, 936 
Ellicott Sq. Refers to Marine 
Bank and Commercial Bank. 

CHAS. B. WHEELER, Erie Co 
Savinge Bank Bldg. Genera) | 
Practice in State and Federa) 
Courts. 

HOMER J. REED. 

MORRIS E. LEE. 


sCanandaigua*et __ Ontario | 
we Vincent*et Jefferson | 
Cartha; Jefferson | FRANK T. EVANS 
sCatskill*et Greene | CLARENCE E. ‘RLOODGOOT. 
-Albany | HENRY A. STRONG 
--Steuben | PAGE, TULLY & FER RIS. 
Cortland | DOU GHEB TY & MILLER. 
Yates | L. J. KID 
-Chautauqua | T OW, AS J. CUMMINGS. 
Chemung| HERENDEEN & MANDPE- 
| VILLE. Attorneys for Mer- 
| chants National Bank. 
Frankfort*et... Herkimer | H. H. INGHAM. 
Fredonia*st Chautauqua | B. F. SKINNER. 





Corning*et 2 
aCortland . 

Dundee*et _. 

Dunkirk*et - 
sElmira*et 


RG 


Town and County. 


Fulton*et. 
Geneva*et 
Glens Falls*et .... Warren 
Gloversville*et .... Fulton 
| Haverstraw*et ._Rockland 
|| sHerkimer*et ... Herkimer 
dornelisville*st..Steuben 
aHudson*ef ..... Columbia 
ilion*et Herkimer 
Jamestown*et _Chautau’a 

| Johnstown*ef ..... Fulton 
aKingston*et .......Ulster 
Littlefalis*et .. Herkimer 

| aLockport*st Niagara 
| aLyons*et Wayne 
alone*et Franklin 
Middietown*et. Orange 
Mt. Vernon*st.. Westc’ter 
Newark*st Wayne 
Newburg*et ... 
New Rochelle*et Westch'r 
aNew York City*et N. Y’k | 


Oswego 


| 
| 
| 





Chester Milling Co., and W. H. | 





. Orange | 


| LOUIS F. DOYLE, 41 Park Row, 


Name. 


MEAD & STRANAHAY. 
NICHOLAS # HOSKINS. 
A. J. CHERITREK. 
JAMES EGELSTON. 
THOMAS H. LEE. 
GEORGE H. BUNCE. 
BEARD & ALLEN. 
COLLIER & BROWNING. 
JAMES CONKLING 
FOWLER & WEEKS. 
FRED LINUS CARROLL. 
EVERETT FOWLER. 
runes F. WARD. 
H. & F. A. RANSOM. 
HAMN & KNAPP 
poem ae 
DILL & 
FRANK ° BENNETT. 
o- PH GILBERT. 
H. F. SEEGER. 
PiNCOLN G. BACKUS 
JOHN A. AMUN DSON, 146 
Broadway. Corporation, surro- 
gate, and general practice. Re- 
ers to ee faa Bank. 
BRIESEN & NAUTH, 49 
Wall. aeuamona for Knauth, 
Nachod & Kuhne bankers. 


| ELISHA K. CAMP,277 Broadway 


General practice. Counsel for 
Columbia Phonograph Co. 
CARTER, HUGHES & DWIGHT 
Attorneys and counselors at 
law, 96 Broadway and 6 Wall St. 
(Numbers 150-160). Walter 8. 
Carter, Charles E. Hughes, 
Edward F. Dwight, Arthur C. 
Rounds, Marshall B. Clarke, 
Geo. W. Schurman, Carl A. 
Hansmann, Thomas H. Roth- 
well, Cable address,“‘Carswal.”’ 
Times Building. Attorne J awd 
National Park Bank of 


Yor 


M.S. & I. 8. ISAACS, 27 Pine St. 


General practice. 
for a. Bank. 

JAY & CANDLER, 48 Wall St. 
William Jay, counsel for Con- 
tinental Trust Co. of N. Y. 
Flamen B. Candler, N. Y., coun- 
sel for Second National’ Bank 
of Norwich, Conn. 

| GEORGE C. LAY, 100 Broadway. 

Refers to National Shoe & 

Leather Bank. 


Attorneys 


CHARLES EDGAR MILLS, 115 


|PECKHAM, 


Broadway. Commissioner for 
all States and Territories. Tak- 
ing depositions for State courts 
aspecialty. Acknowledgments, 


aflidavits, etc. 
WARNER & 
STRONG, 111 Broadway. Re- 
fer to First National Bank, 
Chicago, Ill 
REED, STitPSON THACHER & 
BARNUM, 10 Wall St. Attor- 
—_ the Chase National 
ank, 


|SETH B. ROBINSON, 35 Nas- 


Niagara Falls*et. Niagara | 
N. Tonawanda*t _Niagara | 
Ogdensburg*etSt.L'w’nce | 


Olean*et -... 


-Cattaraugus | 


Oneida*et ........ Madison | 


aOswego*et. -Oswego 

|| sOwego*et Tioga 

Peekskill *et Westchester 

| aPenn Yan*et Yates 
aPlattsburg*et .. 

Potsdam*et St. Lawrence 

aPoughkeepsie*et Dutchess 

| sRochester*st Monroe 


Rome*et 


sau St. Refers to Chase 
National Bank. Attorney for 
Merchants Exchange National 
Bank. 

CHARLES R. DELMAGE, 

WARNER & LINDSAY 

MALBY & LUCEY. 

FRED L. EATON, 

JOSEPH BEAL. 

COON & BENTLEY. 

CLARK & TRUMAN. 

CLIFFORD COUCH. 

JOHN T. KNOX. 

JOHN B. RILEY. 

A. X. PARKER. 

BENJ. M. FOWLER 

ELBRIDGE L. ADAMS. Refers 
to Bank of Monroe; Trust and 
Safe Deposit Co.; Central Bank, 
and Monroe Co. Sav. Bank. 

HENRY G. DANFORTH. Re- 
fers to The Mutual Life Ins. of 
N.Y.; Powers Bank and Union 
Bank, Rochester. 


Oneida | Mc MAHON.MASON & LARKIN 


|| Salamanca*et Catt’raugus | ANSLEY & SPENCER. 


Saratoga Spr’gs*eSarat'ga | 1c. 8. 


aSchenectady*et .Se’n't'dy | 


& C. C. LESTER. 
| EVERETT SMITH. 
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BANKERS’ MONTHLY. 





| Name. 





Seneca Falls*et....Seneca | 
aSyracuse*st . _.. Onondaga | 


Rensselaer 


Oneida | 


aWarsaw*et 


Wyoming 
a Watertown*et 


NORTH 


aAsheville*et _.. Buncombe 
aCharlotte*et Mecklenberg 


aConcord*er...... Cabarrus 
Durham 

aFayetteville*et _. Cumb’d 
Gastonia*et....... Gaston 
aGreensboro*et.. Guilfora 
High Point*et ...Guilford 


TaRaleigh*et. 


aRoxboro*et Person 
aSalisbury*et Rowan 
aWilmington*et No.Han’er 


Winston-Salem*etForsyth 


..-Jefferson | 
aWhite Plains*et W’chester | 
Yonkers*et .. Westchester | 


HAMMOND & HAMMOND 

WILSON, COBB & RYAN. At- 
torneys "for Third Nattonal Bk. 

| WILLIAM H. HOLLISTERJR., 

| Attorney for Mutual National 


Bank. 
CHARLES G. IRISH. Attorney 
for First National Bank. 
| LEWIS, WATKINS « TITUS, 
| Attorneys a New York Cen- 
| tral R. R. 
| MILLER, F INCKE & BRANDE- 
| GEE. Attorneys for the Oneida 
National, Second National, and 
the Savings Bank of Utica. 
BOTSFORD & BOTSFORD. 
HARVEY W. STEELE. 
ROBERT E. FARLEY 
ARCHIBALD & RIGBY. 


CAROLINA. 


TUCKER & MURPHY. 

CLARKSON & DULS. Refer to 
First National Bank 

MONTGOMERY & CROWELL 

BOONE & BRYANT 

J.C. & 8. H. MACRAF 

GEORGE W. WILSON. 

A. M. SCALES. 

E. D STEELE. 

W. D. POLLOCE 

A. B. ANDREWS, JR._ Local 
counsel for Southern. Railway 
Co. Refers to Citizens Nat. Bk. 

HINSDALE & LAWRENCE, 31 

ears at the bar. References: 
he H. K. Claflin Co.,R.G. Dun 

& Co., New York; any bank, or 
judge, or State officer in N.C. 

J.S. MERRITT 

L. H. CLEMENT. 

BELLAMY & PESCHAU. Attor- 
neys for Atlantic Nat. Bank. 

SWINK & SWINK. 


NORTH DAKOTA. 


TaBismarck*et_.. Burleigh 
aDevil’s Lake*et... Ramsey 
aDickinson*et -.. Star 

aFargo*et... . Cass 


4Grand Forks*st Gr’d F’ks 


aHilisboro*et....... 
aLangdon*et Cavalier 
aLisbon*et.........Ransom 
aNew Rockford’*et _._Eddy 
aValley City*er Barnes 
aWahpeton*et.... Richland 


- Trail 


ALLEN & COCHRANE 
MAGLONE & MIDDAUGH. 
CAMPBELL & FIELD. 
NEWMAN,SPALDING & STAM- 
BAUGH. Attorneys for First 
Nat. Bk: & Merchants State Bk 
GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 
fers to any bank in Grand Forks 
COCHRANE & CORLISS. Re- 
fer to the Union Nat. Bank. 
CARMODY & LESLIE. 
GEORGE M. PRICE. 
* DOHERTY. 
J. MADDUX. 
LOCKERDY. & WHITH. 
. T. PROPPER. 


OHIO. 


aAkron*et Summit 
Allfance*et _......... Stark 
aAshland*et _..... Ashiand 
Ashtabula*et_.. Ashtabula 
Bellaire*et Belmoni 
aBowling Green*et.. Wood | 
Bremen*st Fairfield 
aBucyrus*et..... Crawford | 
aCadiz*et ... ... Harrison | 
aCamoridge*et ~ Guernsey 
Canal Oover*st Tus’rawas 
aCanton*et ...... Stark 
aCelinatet _. Mercer 
aChillicothe*et_....... Ross 
aCtacinn ati*et ... Hamilton 


| OTIS& OTIS. Refer toany bank 
n Akron. 
J. W. CRANE. 
| CAMPBELL & SEMPLE, 
| HOY T & MUNSELL 
| J. A. GALLAHER. 
GUY C. NEARING. 
id F. THOMPSON. 
HORACE HOLBROOK 
D. A. HOLLINGSWORTH. 
| MATHEWS & HEADE. 
| J. A. HOSTETLER. 
| JOHN H. SPONSELLER 
| CHARLES S. YOUNGER. 
|} SEYMOUR CUNNINGHAM. 
| WM. E. BROOKS, Carlisle Bldg. | 
References given on applica- 
| tion. Long distance telephone. 
| ERNST, CASSATT & McDOU- 
GALL, ist National Bank Bldg. 
| _ Reference: Third National Bk. 
ERNST & STEINBERG, Union 
| ‘Trust Building. References: 
| Equitable National Bank, and 
S. Kuhn & Sons. 


| aGallipolis*et .. 


| &Mt. Vernon*et 


town and County. Name. 


aCincinnati*et. -Hamilton | ruaeee & JACKSON, Carlisie 
(Continued.) . Refer to Merchants 
Ra onal Bank. 
eee ee ae C._J. MODIARMID, Biymyer 
| Bldg. Member Beta Theta Pi 
and Phi Delta Phi. Refers to 
| _ Fourth National Bank. 
aCircleville*et .. Pickaway | JOHN SCHLEYER. 
aCleveland*et - --Cuyahoga | BENTLEY & LITZLER. 1426- 
1429 Williamson Building, At- 
nt East Cleveland Say- 


& Loan Co 

BR TEWER, c COOK & McGOW AN, 
Williamson Bldg. Attorneys 
for State National Bank, Eu- 
clid Ave. National Bank and 
United Banking & Savings Co. 

LOUIS J. GROSSMAN, 204-208 
Society for Savings Bldg. Re- 
fers to Cleveland Nat. Bk., 
Dime Sav. Bk., and Society for 
Savings. 

M. B. & H. H. JOHNSON, 1009 
American Trust Bldg. Attor- 
neys for The American Trust 
Co.; cayences Savings and 
Bankin ng C 

?—" SANDERS & DEMP.- 

EY. Perry- Payne Building. 
Attorneys for Bank of Com- 
merce, } National Association, 
the Savings & Trust Co., and 
Commerc ial National Bank. 

A. A. EARNS, Society for 
Savings Bldg. Refers to State 
National Bank. 

WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. Attorneys 
for the Citizens Savings and 
Loan Association and The 
ot B Ave. Savings and Bank- 


in 
F. 3 D. *ALBER Y, Hayden Bldg. 
Attorney for Commercial Na- 
tional Bank. 
ALBERY & DILLON. 119% So 
High St. Refer to Ohio Nat. 
| Bk. and Commercial Nat. Bk. 
| ARNOLD,MORTON €& IRVINE, 
| Spohr Bldg. Corporation and 
| Commerciai Law. General 
Practice. 
- J. KE. SATER, 100 N. High St. 
| Attorney for Citizens Sav. Bk, 
y ,GOTTSCHALL, CRAWFURD « 
| LAMBERT. 
SUTPHEN & SUTPHEN 
B. J. BROTHERTON 
WILLIAM H. VODREY 
| E.G. JOHNSON. 
| M. C. SHAFER. 
Cc. L. GUERNSEY. 
JAMES H. FOWLER. 
| HOLLIS C. JOHNSTON 
| ANDERSON & BOWMAN 
| MOREY,ANDREWS & MOREY. 
Refer to First National Bank. 
JAMES A. GRAFT 
GRANVILLE BARRERE 
CORN & THOMPSON. 
ELMER G. DERR. 
CABLE & PARMENTFER. 
| CUMMINGS & McBRIDE. 
| J.F. MeNEAL & SONS 
| R. W. McCAUGHEY 
| DONLEY & RHONEMCUS. 
| WILLIAM M. KOONS. 
; LOUIS CAMPBELL. 
NEELY & PATRICK. 
H. L. STEWART 
G. W. RISSER. 
SNOOK & SAVAGE. 
G. A. BROOKS. 
NOAH J. DEVER 


TaColumbus*et...Franklin | 


Defiance 
-Allen 
t.Col’bia 


Fostoria*et 
aFremont*et _. 


aGreenville*er. - 
aHamilton*et ....... Butler 


Harrison*et .... 
aHilisboro*et .. 
alronton*et 
aKenton*et -. 


Hamilton | 
--Highland 
Lawrence | 
Hardin | 
Allen 
_. Richland 
.--Marion 
Stark 
-- Butler 


aMarion*et -.. 
Massillon*et _- 
Middletown*et. 


aNewark*et 

aNew “Phil a’ Ip” set’ Tus" as 
sNorwalk*et Huron | 
sOttawa*et 
sPaulding*et Paulding | 

oe | Miami 
aPortsmouth*et 

B. FISHER, Attorney for 


aSandusky*et E ik 0 ¢ 
| Citizens Banking & Trust Co. 
| JOHN DOERSCHUE. 
ANDREW J. HESS. 
KEIFER & KEIFER, Attorneye 
for Lagonda National Bank 
W.S. McCAUSLEN 
BUNN & ROYER. | bs 
CHITTENDEN & CHITTEN- 
DEN, 932-934 The Spitzer. At 
torneys for National Bank of 
| Commerce. 
HAMILTON & KIRBY. 740-742 
| Spitzer Bidg. Refer to any 
bank in Toledo. 


Shanesville*t. Tuscarawas 
aSidney*et .... .Shelby 
aSpringfield*et. .Clark 


sSteubenvilie*et Jefferson | 
aTiffin*et .Seneca 
Lucas 
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aTroy*et..- 
tirbanatet "Champaign | 
aVan W ert*et _..Van Wert | 
aWap: akoneta*et _Auglaize 
aWarren*et...... Trumbull 
aWashingtonC. H.*stFay’te 





aWiltnington*et... . Clinton | 
aWooster*et ....... Wayne | 
aXenta*et - Greene 





sYoungstown*et. Mahoni’ & | 
aZanesville*et. Muskingum | 
| 


OKLAHOMA TERRITORY. 





aAlvatet ............ Woods 
Blackweil*ef.........- Ka 
aChandler*.. .- Lincoln 
RMT ocsascaces Garfield 
YaGuthrie*et ......- Logan 
aHobart*et.......... Kiowa 


aKingfisher*et.. Kingfisher | 
aNewkirk*et.. -Kay | 
a0klahoma*et.. “Oklahoma | 
aPerry*et.._... - Noble | 
aPondcreek*st _..... Grant | 






-Miami Ss 


REPRESENTA TIVE A TTORNEYS. 


Name. Town and County. 


DAVY,CAMPBELL&ST.JOHN || Hazleton*st...... Luzerne 
WAITE & DEATON. sHollidaysburg*et.... Blair | 
BLACHLY & MATTHIAS. sHuntingdon*et Hunt’don | 
GOEKE & HOSKINS. alndiana*et ........ Indiana | 
A. F. eoote: Johnstown*et ...Cambria 
A. 8. CREAMER. 
FR ANK B. te 
M. L. SPOO aLancaster*et .. Lancaster | 
HARRY C. “AIMISTRONG. Lansdale*st .Montgomery 
W. R. GRAHA aLebanon*et ...... ebanon 
JAS. M. PALEY, Attorney for || aLewisburg*et -...-- Union 
R. G. Dun & Co. References: | saLock Haven*et ...Clinton 


Citizens National Bank and 


Mahano City*et_Se’ yikill 
Peoples Savings Bank. 


aMauchchunk*et. 


McKeesport*et Allegheny 
aMeadville*et_...Crawfor 


Milton*st_Northumb’land | 
| TJ. WOMACK. Mt.Carmel*stN or’mber!’d | 
Tae «New Castle*et. Lawrence 
JOHN F. CURRAN Norristo’n*stM’ntgomery 


COTTERAL & HORNOR. 
| J. A. Pht a ge VA 
PATRICK 8. GLE. 
WILLIAM S. CLINE, 
McMECHAN & HAYS. 
S. H. HARRIS. 

A. M. MACKEY, 


= 
\Philadeiphiatet —-., f 






aWoodward*set. Woodward | T. M. GRANT. 
“ “ 
OREGON. 
Ashland*st.......Jackson ; H. L. MoWILLIAMS. 
aAstoriat*et... : FULTON BROS ctiakeenenaten . 
Cottagegrove*et J. £. YOUNG 
aEugene*et - L. L. STEVENS. 
sHep yner*et...... Morrow | G. W. PHELPS 
aMc ae Yamhill R. L. CONNER. 
aOregon City*etClackamas C. 0. & D.C. 5 LA USET TS. . = 


aPendleton*st.... Umatilla 
aPortland*set ..Multnomah 









PAXTON, BEACH & SIMON, | 


JOHN McCOUR 


Attorneys for and refer to 
Portland Railway Co. 

PIPES & TIFFT. Commercial 
and corporation business. Com- 


missioners of deeds. a to 
Chase Nat. Bank, N. Y. City, 
Buffalo Pitts. Co., Buffalo, “ 


Lon. and San. F. Bank, Ltd.. \ 
Geo. W. Bates & Co. , Oregon R 
E. Co. of Portland. 


acinbleanasccineale ° PLATT & PLATT. Attorneys! Pheenixville*st ...Chester 
for Wells, Fargo & Co.’s Ba «Pittsburg*et ... Allegheny 
GaSalem*et_........Marion | CARSON & ADAMS 
aThe Dalles*s ..Wasco HUNTING’ rON & WILSON. 
SURION .....nncans Union | L. J. DAVIS 
“ aa “ 
PENNSYLVANIA. 
Allegheny*et.. Allegheny | J. L. RITCHEY. Office, 440 Dia © ecewseneene - 
mond St. ,Pittsburg, Pa. Refere 
to Peoples Nat. Bk., Pittsburg | 
aAllentown*et...... Lehigh ERDMAN & DIEFENDERFER. | sindddeesoawae ” 
Altoona*set........... Blair WM.S. HAMMOND. 
Ashland*et ALFRED B. GARNER. 
aBeaver*et. Dat H. STONE 
Beaverfall J. BLAINE McGOUN. = - 





aBedford*et _ 
sBellefonte*st. 
Bethlehem*etNortha’ pton 
aBloomsburg*set.Columbia 
Bradford*et......McKean 
aBrookville*et.._Jefferson 


aButler*et_..........Butler 
Carbondale *et Lackawan 
Catawissa*et. _Columbia 
Charleroi*et _.Washington 


Chester*et ...... Delaware 
aClarion*et......... Clarion 
aClearfield*et....Clearfield 

Columbia*et.... Lancaster 

UII fo ncccicccconsn Erie 
aDoylestown'*st._... Bucks 


aEaston*st_. Northampton 
ee: 


aFranklin*et 
aGettysburg*et ____ 
aGreensburg*et Westmor’d 


Greenville*er __.._ eo 
Hanover*et 


MOSES A. POIN 
as a ro BLANCHARD 


Pitiston*et.. .... Luzerne 
C. LOOS 
CLYDE cease. YETTER. 


Pottstown*et M’ntgomer 
aPottsville*et ...Schuylkill 


W. E. BURDICK. Punxsutawney*et _Jef’s’n 
ALEX ANDER Cc. & JOHN M. 

WHITE. aReading*et ........ Berks 
T. C. CAMPBELL Rochester *et...... Beaver 
WHLIAM E. WATT. aScranton*et _Lackawanna 

W.H. RHAWN. 
WM. M. BOGGS. 
WASHABAUGH & PENDLE- © satncsossonene = 
WILLIAM T. SWOOPE. 
Ww 
H. M. NORTH Shamokin*et. North’mb’d 
DON. F. SMITH. Sharon*et _........ Mercer 


HENRY a 

P.C. EVA 

S.A. DAVENPORT 

BRYAN H. OSBORNE. 

WM. & WM. ARCH McCLEAN. 


|| aStroudsburg*et_..Monroe 
Tamaqua*et... 


Titusville*et....Crawford 


WILLIAMS, SLOAN & GRIF- || Tyrone*et........ _..Blair 

FITH. | aUniontown*st.... Fayette 
JOHN W. VOSLER. || aWarren*et........ Warren 
C. J. DELONE. || aWashington*et Washi’g’n 


JOHN E. FOX. Refers to Har 


Waynesboro*et. Franklin | 
risburg National Bank. 


| || sWaynesburg*et. .. Greene 


--Carbon | 


Venango | 


Shenandoah*et.. Sch’ylk’! | 


aSunbury*st Northumb’l'd | 
-Schuylkill | 


Name. 





JOHN P. SHARPLES. 

ROBERT W. SMITH. 

WILL J. FORBES. 

| THOMAS SUTTON. 
| HERMAN E. BAUMER. Refera 
| to First National and City 
| National Banks 
| WM. R. BRINTON, 
A. R. PLACE. 

LEE L. GRUMBINE., 
ALFRED HAYES. 
| CHARLES CORSS. 

R. C. SMITH. 
reer MAN, HEYDT & NOTH- 


GEO. “QO CALDER. 


d| E. W. McARTHUR, 
Mercersburg*et _Franklin | 


H. H. oor ER. 

WILLIAM H PACKENBERS. 

D. W. KEHLER 

J. NORMAN MARTIN. 

E. L. HALLMAN. Refers to Pec- 

le’s vesoeel Bank. 

ASH & SPEE 

A.J.& L. J. BAMBERGER, 606 
Chestnut Street. Refer to John 
Wanamaker, City Trust Co. 
and Market St. National Bank. 

PETER BOYD. 1011 Chestnut. 
Refers to Guaranty Trust & 
Safe Deposit Co. 

JOSEPH 38. CLARK, 710 Bullitt 
Bldg. References: Fourth 
Street National Bank, First 
National Bank, and '. W. 
Clark & Co., bankers. 

CARR & FRANCISCUS, Proyi- 
dent Bldg. References: Na- 
tional Wall Paper Co., N. Y.; 
Provident Life & Tr. Co., and 
Supplee Hdw. Co., Phila 

DeKINDER & McNEAL, “606-611 
Girard i Refers to 
Corn Exchange National Bank 

J. MARTIN ROMMEL, 1206-1208 
Betz Building. Refers to Third 

| National Bank. 

| JOSEPH SAVIDGE, 1001 Chest- 

Dut. ee ere 
Title Ins. & Tr. 

FREDERICK J. SHOYER, 1104 
and 1105 Girard Bldg. Attorney 
for Prudential Insurance Co. 
Refers to Girard Trust Co. 

H. H. GILKYSON. 

CHANTLER, McGILL & Me. 
CLUNG, Park Bidg. At- 
torneys for Second ational 
Bank of Pittsburg and German 
National Bank of ee hy; 

McCREADY & MOORE, Pitts- 
aoe Nat. Bank of Commerce 
Building. Refer to Pittsburg 
National Bank of Commerce. 

| WATTERSON & REID. Fidelity 

Building. Attorneys for City 

Insurance Co. 

| WAY, WALKER & MORRIS, 

1108 Frick Bidg. Commercial 

law. Reference: Carter, Hughes 

& Dwight, New York. 

| WISE & MINOR, 1423 Park Bldg. 
Refer to allegneny Nat. Bank. 

W. 1. HIBBS 

| JOHN BROOK EVANS. 

JAMES W. CARLIN. 

| JACOB L. FISHER. 


| STEVENS & STEVENS. 

ROBERT W. DARRAGH. 

THOMAS F. WELLS. Refers to 
Third National, and Dime De- 
Wren: * Discount Banks 

ARD, WARREN & 

WENAPP. Attorneys for County 
Savings Bank & Trust Co. Re- 
fers to any Bank in Scranton. 

SAMUEL HECKERT. 

A. W. WILLIAMS. 

JAMES J. BELL. 

STAPLES & ERDMAN. 

i. yw te KLINE. 
8 EFF. 





aur: 
x 
ogee 
no 
Bc 


-L. le 
L. H. FRASHER, 
SMITH & ANDREWS. 
JOHN H. MURDOCK. 
WATSON R. DAVISON. 
SAMUEL M. SMITH. 
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Town and County. 


a West Chester*et. 


aWilkes-Barre*st. Luzerne 
aWilliamsport*st Lwcom’g 


-Chester 


aYork*et 


BANKERS’ 


Name. 


CORNWELL, GHEEN & CORN- 
WELL 
HENRY W_ DUNNING. 


Westbranch Nat. Banks. 
ROBERT J. LEWIS. 


RHODE ISLAND. 


TaNewport*et....Newport 
Pawtucket*et Providence 
aProvidence*et Provide’e | 


Westerly~et. . Washington | 
Woonsocket*et Provide’e 


SOUTH 
aAbbeville*et .. 


.-Abbeviile 
sAiken*et-...- 
aAnderson*et.... Anderson 
aCharleston*st. Charleston 


GaColumbia*et... Richland 


sDarlington*et _ Darlington 
aGaftney*et Cherokee 
aGreenville*et.. Greenville 
aGreenwood*st Greenwo’d 
aMarion*et......... Marion 
aNewberry*et... Newberry 

Rock Hill*et. - York 
aSpartanburg*et Sp’rtanb’g 
aSumter*et — 
sUnion*et 


‘4A berdeen*st 
4Armour*et Douglas | 
4Brookings*ef.. Brookings | 
4Clark*et Clark 
‘4Deadwood*st .. Lawrence | 
4Flandreau*st...... Moody 
@Hot Springs*et Falit River 
éHuron*et.. Beadle 
éMadison*et.. Lake | 
aMilibankest.. .-Grant 
4Miller*et - Hand | 
4Mitchell*et _. Davison | 
Platte_. “Charles Mix | 
aRapid City*et Pennington | 
aRedfield*st -Spink 
aSioux Falls*et Minnehaha | 


aSturgis*et ... - Meade | 
aVermilion*et lay | 
a Watertown*et. | 
a Webster*et 
aWilmot*et - 


= "unents | 
aYankton*st 


-. Yankton | 


| W. P. SHEFFIELD, JR. 

| JOHN J. FITZGERALD. 

FRANK H. JACKSON, 49 West- 
ininster St. Refers to Industrial | 
Trust Co.,Providence,and Hub- 
bell Publishing Co... New York 

ARTHUR P. SUMNER, 17 Cus- 
tom House St. 
National Bank. 

HARVEY B. AGARD. 

WILLIAM G. RICH. 
Woonsocket National Bank. 


CAROLINA. 


PARKER & GREENE. 

| *HENDERSONS.” 

TRIBBLE & PRINCE 

MORDECAI & GADSDEN. 
Counse! for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable | 
Company; Plant System of Rail- 
ways; Armour & Co., Chicago. 
Refer to president or cashier 
of any bank in Charleston; Nat. 


Standard Oil Co., Baltimore. 
WM. H. LYLES. Solicitor for 
the Bank of Columbia, S. C. 
WOODS & MACFARLAN. 
J.C. OTTS. 
ISAAC M. BRYAN. 
KE. S. F. GILES. 
JAMES W. JOHNSON. 
%. a 
W. J ChERE 
JOHNSON e NASH. 
LEE & MOISE. 
HYDRICK & SAWYER 


DAKOTA. 


| C.M. STEVENS 
JOHN T. MATHEWS 
CHEEVER & CHEEVER. 

Cc. G. SHERWOOD 

MARTIN & MASON. 

| GEORGE RICE. 

KELLAR & KELLAR. 
CRAWFORD & TAYLOR. 

J. H. WILLIAMSON. 
| GEORGE S. RIX. 

JOHN PUSEY. 

T. J.SPANGLER 

G. B. HARBEN. 

WOOD & BUELL. 

THOMAS STERLING 
| BAILEY & VOORHEES. Attor- 
| neys for Sioux Falls National 
| Bank, W. U. —— Co., 

Illinois Central R. the 
Burlington 





| Cedar Rapids 2 
| Northern | Ry. Co., and R. 
| un 
| CHARLES C. rOLe. 
J. A. COPELAND 
VAN BUSKIRK MYERS. 
| FRANK SEARS. 
HOWARD BABCOC K. 
FRENCH & ORVIS. 


TENNESSEE. 


Bristol*et Sullivan 


aChattanooga*et. Hamilton | 


CURTIN & HAYNES 
COOKE, SWANEY & COOKE 
Attorneys for Southern Ry. 


| aClarksville*et ... 

|| aColumbia*et .. 

|| aJackson*et 

WM. RUSSELL DEEMER. Re- || 
fers to Williamsport Nat., and | 


|| «Paris*et 


Park Bank, of New York. and | 


|| aTrenton*et - 
| aWinchester*et .. Franklin 


|| TaAustin*et 


|| aCameron*et 
|| aCleburne*et 
|| Corpus Christi*et._Nueces | 
|, aCorsicana*et .... Navarro 
Houston | 
|| aDallas*st 

|| aDecatur*et........ 


|, aDenton*et 


|, sHouston*et 


MONTHLY. 


Town and County. 


-Montg’y 
--- Maury 
Madison 
JobnsonCity*st. Washin’n 


aKingston* 


\| aKnoxville*set 


aLebanon*e..... 


| eee 
aMcy 


aMemphis*et Shelby 


Refers to First |/ 


Refers to || 


..Gibson | 


aMorristown*et .. Hamblen 
| «Murfreesboro*st Ruther’d 
| TaNashville*st.. -Davidson 


Henry 
.--Giles 
.-Bedford 
Gibson 


aPulaski*et - 
aShel byville*et... 


innville*et...Warren | 


Name. 


LEECH & SAVAGE, 
J.C, VOORHIES 

ROBERT W. HAYN 

wai WILLIAMS & 


WM 

YOUNG & BREAZEALE. 

CORNICK & CORNICK. Re- 
fer to East Tennessee National 
Bank, Gy National Bank, and 
Union Bank. 

GREEN & SHIELDS. Attorneys 
for Cit National Bank. 

McCLAIN & McCLAIN, 

F. H. LAMON. 

LIND & HOODENPYL. 

HENRY CRAFT, Equitable Bldg. 
Attorney for Union & Planters 
Bank. Refers to Mechanics 
National Bank, New York. 

McFARLAND & NEBLETT, 22 
Madison st. Attorneys ‘tor 
National Bank of Commerce. 

METCALF & METCALF. Refer 
to any bank in Memphis. 

WILLIAM A. PERCY, Porter 
Building. Attorney Memphis 
Nationa — and Peoples 
Savings Bank 

WARINNER & WARINNER. 
Attorneys for First National 


Ban! 

Ss. rR. CLARK. 

SHIELDS & MOUNTCASTLE 

PALMER & RIDLEY. 

MOORE & McNALLY, Cole Bldg. 
References—New York: Car. 
ter, Hughes & Dwight; Nasb- 

J Ya on Le Trust Co 

= we EWING! 

CALDWELL 
DEASON, RANKIN & ELDER. 
EMBREY & TAYLOR. 





TEXAS. 


| sAbilene*et 
sAlbany*et._. 


Taylor 
-Shackleford 
Travis | 


aBeaumont*et ...Jefferson | 
|, aBeeville*et Bee 


aBelton*et 


|| aBonham*et 
|| aBrownsville*set..Cameron | 
|| sBrownwood*ef ... 


-Brown 


| sBryan*et Brazos 


Johnson 
aCrockett*et 
Dallas 
.. Wise 


Grayson 
Denton 


Denison*et 


aE] Paso*et...... 
«Fort Worth*et....Tarrant 


Milam | 


LEGETT & KIRBY. 

| MATTHEWS & BLANTON. 

J. L. PEELER. Genera Attor- 
ney for over twenty-five cor- 
sorations and wholesale 
nouses, 

HARDY & HARDY. 

J.C. CRISP. 

Lg - SHIPP. 

B. SEMPLE. 

Ta NES B. WELLS. 

JENKINS & McCARTNEY. 

DOREMUS & BUTLER. 

HEF im McBRIDE & 
WATSON. 


GOLDSMITH & WALKER 

McCAMPBELLS & STAYTON. 

McKIE & AUTRY 

ADAMS & ADAMS 

SAMUEL A. LEAKE. Attorney 
for National Exchange Bank. 

R. E. CORSWELL. 

W. M. PECK. 

OWSLEY & THOGSDALE. 

JOHN L. DYER. 

COWAN & BORNEY. Attor- 
we s for American Nat. Bank. 

EST, SMITH & CHAPMAN. 

“Attorneys for First National 


_ 
aGainesville*et _ Galveston | STU 


aGalveston*et...Galveston 


aGeorgetown*et.. Will’son 
aGreenviile*et = 
sHenrietta*et .... 


aHillsboro*et.. - a 


Co. || 


Refer to any Bank in C atta | aKarnes City*et....Karnes 


nooga. 

CHARLES w. 
fers to any Bank in Chatta 
nooga. 


RANKIN. Re. || 
I aLockhart*et.. 


| aKaufman*et.... ‘Kaufman 


| aLaredo*et 


| aMcKinney*et Collin | 


--Harris | 


ART & BELL. 
LEWISFISHER. Refers toany 
Bank or business house in the 


city. 

MANN & BAKER. Att’ys for 
Texas Guarantee & Trust Co. 

COOPER & SANSOM. 

JOHN _T. CRADDOCK. 

y W.u. EUSTIS 

WEAR & MORROW 

GOLDTHWAITE & MOODY. 
pmeraaye for First National 


Ban 

Ww. C. ‘OLIVER. Refers to First 
National Bank and American 
National Bank. 

J. C. GOODE. 

JAMES YOUNG 








b | DODD & MULLALLY. 
- Caldwell | J 


J. SHEPPARD. 
JENKINS & McCLELLAN. 


i SN a re a 
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Town and County. 


aMiamiset ... 
Navasota*et. 
sOrange*et - 

Paleatine*et .. 


aRusk*st 
aSan Angelo*stTom Green 
aSan Antonio*et 


.-Roberts 
--Grimes 
.. Orange 
.-Anderson | 
Lamar 


aSherman*st 


Taylor*et .... 
Temple*et 
Texarkanaet 
aTyler*st 
aWaco*et 


aWaxahachie*et Ellis 
aWharton*et Wharton 
aWichita Falls*et .Wichita 


Grayson 


Cherokee | 


Bexar 


Williamson | 
B 


REPRESENTATIVE ATTORNEYS. 


4 Name. 
| ¢ COF re. 


W. L.C. 
{HOLLAND LINK & HOLLAND. 


ALLEN & DOHONEY. 


BALL & FULLER. Attorneyt 
for Frost National Bank. Re 
fer to Chemical 
N. Y., G. A. Baker, President; 
Continental Nat. Bank, St. 
Louls, = First Nat. Bank, 
Kansas City. 

DENMAN, FRANKLIN &| 
McGOWN. Attorneys San| 
Antonio National Bank and | 
Lockwood National Bank. 

<. oe GALLOWAY & H. 


B. | 
EFLIN | 

FRANCIS HORACE WELCH. | 

BANKS & COCHRAN 

WEBBER & WEBBER. 

CAIN & KNOX. i 

J. R. DOWNS. Attorney for || 
Provident National Bank. | 

TEMPLETON & HARDIN ING. 

G. P. DOUGHERTY. 

MONTGOMERY & HUGHES. 


UTAH. 


‘Brigham*st.....Boxelder | 
‘Logan*et - 
4Manti*et _- 
sOgden*et _- 
Park City*et 
aProvo City’ 


*et Uta 
“Salt Laker City*etSalt Le 


--Sanpete | 
Weber | 
Summit | 


R. H. JONES. 


i. KEELER 
WM. D. LIVINGSTON. 
N. J. HARRIS. 
D. C. oti 


| SAMUEL A | 
| THOM AS F. BA RBEE. Refer- 
ence, ie ~ permission,Hon. 
| Wm. G.E 
| BOOTH, LEE 


| 


ing, C cnlea re | 
HIE. Ke- 


fer to’ National "hok of the | 
Republic. 


Bank of Commerce. 


VERMONT. 


Washington | 
Rutland | 


Brandon*st 
Brattleboro*st Windham 
aBurlington*et. Chittenden 
Castleton*st Rutland | 
Hardwick*st.. Caledonia | 
‘aMontpelier*et Wash'ton 
aRutland*er Rutiana | 
St. Albans*et._.. Franklin 
aSt. Johnsbury*et.Caled’ta | 


G. T. SWASEY. 

W. A. ATWELL. 
WATERMAN & MARTIN. 
J. H. MACOMBER. 

HENRY L. CLARK. 
MELVIN G. MORSE. 

|T. J. DEAVITT 
LAWRENCE & LAWRENCE. 
HOGAN & HOGA 

| WENDELL P. StF FORD. 


VIRGINIA. 


sAbingdon*st Washington 


Alexandria*st Alexandria | 


aCharlottesviile*et_Albe’le 
Danville*et_ Pittsylvania 
sHampton*stElizab'th City 
4Harrisonburg*et Ro’gh’m 
aJonesville* Lee 
aLeesburg*er Loudoun 
sLexingtonet. a 
aLuray*et Pag 
Lynchburg*et.. Campben 
svarion*et Smy 
ort News*et Warw’k 
Nor rfolk*et Norfolk 


Petersburg*sr. Dinwiddie 


4Portsmoutn*st_.. Norfolk | 
TaRichmond*st..- Henrico | 


| FULKERSON, PAGE & HART. 
ANTHONY W. ARMSTRONG. 

MICAJAH WOODs. 

E. E. BOULDIN. 

8. GORDON CUMMING 

GRATTAN & GRATTAN 

L. T. HYATT. 

| ee an GARRETT 

D. ORE. 

WALTON & BRO. 

RIRKPATRICK & HOWARD |! 


h | JAMES WHITE SHEFFEY I 


NELMS & WISE. 


GARNETT & GARNETT. Refer i 


to Norfolk National Bank | 
HAMILTON & MANN. Attor- 
| uege for a Savings 
nsurance Co. 
ALEXANDER K. WARNEPF. 
JAMES LEWIS ANDERSON. 


| Bank; State Bank of Virginia, 


| _ bankers 
| JAMES "ALSTON CABELL. Re 
| = te. rene Trust & Safe | 


| 

| | STONEWALL J.DOSWELL. Re. | 
fers to Nat’) Bankof Va., and | 
City Bank. 


Nat. Bank, || 


|| aWytheville*et 


GEORGE L. NYE. Refers to 


Refers to Planters National || 
and John L. Willtams & Son, || 


| aPrinceton*....- 


Town and County. Name. 


MILLEK. Practice 
in State and Federal Courts. 
HILL MONTAGUK. Keters to 
State Bank of Virginia, and 
Citizens Exchange Bank. 
HENRY RK. & JNU. GARLAND 
| POLLARD. Refer to State 
| a ae and City Bank. 
Roanoke | 8. HAMILTON GRAVES. 
-Augusta | PATRICK & GURDON. 
> Nanseinond | E. HOLLAND 
a Winchester*er. Frederick | BARTON & BOYD. 
Wythe | E. LEE TRINKLE. 


TaRichmond *et_. ze HENRY R. 
x (Contin 


WASHINGTON. 


J.R. BUXTON. 
J E. WILLIS. 
C.M. WYMAN 
BLACK & EDWARDS. 
wna nee ¢ ee 
G. C_ISRA 
GEORGE e HATCH. 
sels GER, RONALD & 
BATTLE. Attorneys for 
Scandinavian-American Bank. 
ag bs & BYERS. References: 
bank in a. ttle. 
BELL & DE FILLIPPO. 
Refer to National Bank of 
Commerce. 
GRAY & TAIT. Mercantile 
Law, Collections, and Deposi- 


tions. 

W. D. LAMBUTH. Reference: 
Any Seattle bank. 

PRESTON, CAKR & GILMAN. 
a for Puget Sound 
National Bank and Seattle 
National Bank 

BELDEN & BELDEN. Refer to 
R. G. Dun & Co., and Exchange 
National Bank. 

H. L. KENNAN.  Ex-Probate 
Judge. References if desired. 

MARK F. MENDENHALL. 
Attorney for John W. Graham 
& Co., Spokane. Refers to 
Spokane Eastern Trust Co. 
and Old National Bank. 

F. 8S. BLATTNER. Refers to 
any bank in Tacoma. 

WM. H. PRATT. Attorney for 
Scandinavian-American Bank. 

REMINGTON & REYNOLDS. 
Refer to any bank in Tacoma. 

W. B. DANIELS 

T. P. & C. C. GOSE. 

0. P. BROWN. 


Centraiia*et 
aChehalis*et . . 
| aCoifax*et 
| aEverett*et ....Snohomish 
| aNorth Yakima*st Yakima 
|| TaOlympia*et....Thurston 
hey Angeles*et..Clallam 








aVancouver*t Clarke 
| aWalla Walla*et W’la W’la 
aWhatcom*et ...Whatcom 





WEST VIRGINIA. 


|| Bluefield*et....... Mercer | HERBERT B. HAWES. 

i| aBuckhannon*et.. Upshur |G. M_FLEMIN 

|| ‘StaCharleston*et. Kanawha | BROWN, JACKSON & KNIGHT. 
Attorneys for Kanawha Valley 


ank. 
MOLLOHAN, McCLINTIC & 
MATHEWS. Attorneys for 
| Citizena Nationa Rank. 


| aCharlestown*et_Jefferson | JOSEPH TRAPNELL. 


oCesusbere et... 1 Harrison | DAVIS & 
aFairmont’*et -. 
| aFayetteville* 
| aGrafton*er. 
| sHinton*st -. 
«Huntington’ 


DAVIS. 
| E- F. HARTLEY 
NUCKOLLS. 
| JoHN HECHMER. 


- Cabell | SIMMS & ENSLOW. Counsel 
| for Chesapeake & Ohio Ry. 
Co. and The Huntington Na- 
—< Bank. 
aLewisburg*t . Greenbrier | H. L. VAN ee 
aMarlinton*... Pocahontas | | L_M. McCLIN 
| aMartinsburg*st -Berkeley | FLICK, WESTENHA VER & BA- 


aPargersburg*et .... Wood | | MERRICK & SMITH. Attor- 

| neys for Second National and 

Parkersburg National banks. 
Mercer | ay, B. HAWES. 
Hampshire JOHN J. CORNWELL 
Roane | WALTER PENDLETON. 

.-- Braxton | B. FP. & V. B. HA 
LOGAN & PATTON 
JOHN C. PALMER, SR. 


sRomney*e_.. 
|| aSpencer*e... 
|| aSutton*et... 
aUnion* 
aWellsburg*et 





Brooke 
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Town and County. 


aWheeling*et _........Ohio 


Name. 


ATKINSON & FLICK. pars 
| — Telephone 817. Refer to 
bank in Wheeling. 
JAY ES W. EWING. fieters to 
the National Exchange Bank 
and Bank of Wheeling. 


WISCONSIN. 


aAppleton*et. . 
aAshland*st 
aBaraboo*et 


Beloit*et 
aChippewaFalla*e} Chip" 
aEau Claire*et..Eau € aire 
aElkhorn*et..... Walworth 
aFond duLac*stFondduL’c 
Ft. Atkinson*et Jefferson 
aGrand Rapids*et.... Wood 
aGreen Bay*et 
aJanesville*et ........R 
aKenosha*et 
aLa ce Sa -La Crosse 
Lakemills*et - 
TaMadison*et 
aManitowoc*et. liaattowoe 


-Outagamie 


aMarinette*et _ ertiod | ty 


Marshfleld*er_. 

Menasha*et. “Winnebago 
aMenomonte*st Dunn 
aMerrill*et. Lincoln 


aMilwaukee*et . Milwaukee 


Mineral potnt*et Iowa 
aMonroe*et 
Neenab*et ... "Winnebago 
New London*et_ Waupaca 
aOshkosh*et . - Winnebago 
Ply mouth*et - -Sheboygan | 
aPortage*et —— 
aRactne*st Racin 
Reedsburg*et- Sauk 
aRichlandCenter*stRich!’d | 
pon*et.... Fond du Lac | 
aSheboygan*et. Sheboygan | 
aStevens Point*st Portage | 
aSturgeon Bay*et.... Door | 
aSuperior*st 
aViroqua*et 
Watertown'*et _ Jefferson | 


a Waukesha*st.. Waukesha | V. 
West Superior*et Douglas | 


EDWARD G. JONES. 
DILLON & COLIGNUN. 
GROTOPHORST, EVANS & 

THOMAS. 
T. D. WO@LSEY. 
D. BUCHANAN, JR. 
A. H. SHOEMAKER. 
LYON & NOKTON. 
GIFFIN & SUTHERLAND. 
A. M. WEBB. 
H. WIPPERMAN. 
SUFFEL & KITTELL. 

| FETHERS, JEFFRIS & MOU AT 

ALBERT E. BUCKMASTER. 
MILLER & WOLFE. 

C. 8. GREENWOOD. 

OLIN & BUTLER 

SEDG WICK, SEDGWICK 
& SCHMID 

J.B. FAIRCHILD, 


ERWIN. 


BLOODGOOD, KEMPER_ & 
BLOODGOOD. Refer to Wis- 
} _consin or Marine Nat. Banks. 
| Fie Y, UPHAM & 
| LACK: Attorneys for Mar- 
| hall & lsley Bank, and refer to 
| ny bank or firm in Milwaukee. 
| HARING & FROST, 43-46 Sen. 
| tinel Building. Refer to Mar- 
| shall & Ilsiey Bank, and Mil- 
| waukee business houses, and 
Reid, Murdoch & Co., and The 
John V. Farwell Co., Chicago. 
NATHAN PERELES & SONS. 
Established 1857. Refer to an: 
ay here or J. P. Morgan 


| 

ae 
| SYLVESTER, SCHEIBER & 
| ORTH. References: First Na- 
| tional i Bank; Wisconsin Nation- 
' 
lw 


al 

WINKLER FLANDERS, 

SMITH, BOTTUM & VILAS. 
Attorneys for Wisconsin Na- 
| tlonal Bank, The Edward P. 


| Allis Co., and Pabst Brew’g Co. | 


SPENSLEY & MoILHON. 

| P. J. CLAWSON. 

J.C. KER yy 

OLIVER H. D 

DAVIDSON & AWILDE 

M. C, Pt D. 

E. 8. BAKER. 

| PALMER & GITTINGS. 

| JAMES A. STONE. 

| L. eS 

ROY REE 

EDWARD Yorer. 

McFARLAND, HANNA & 
MIVIAT. 


| 
R. P. CODY. 
| GEORGE B. JUDE ALL. 
SMITH & GRIFFIN. 
WM. H. WOODARD. 
.H. TICHENOR. 
8.N. DICKINSON. References: 
Any bank or business house ip 
Superior. 


WYOMING, 


“aCheyenne*et... Laramie 


Kemmerer*t Uinta 
Albany | 


aRawlins*et Carbon 
Rock Springs*etSw’tw’t’r 
aSheridan*set Sheridan | 


and refers to Stock Growers 

> aa] a Nat. banks. 
| E N. In general 
| tis "Collections promptly at- 

end 

H. E. CHISTaAS, 


| JOHN W. LACEY. Attorney for 


rac 


| JOHN H. SYMON 

See Tate & COOLIDGE 
| T. 8. TALIAFERRO, JR. 

E. E LONABAUGH. 


Town and County. 


BRITISH 


Grand Forks* 
New Westminster*et 
New Westminster 
Rossland*et.... Kootenay 
Vancouver*et 
New Westminster 


Victoria*et 


| WILSON, 


Victoria | 


Name. 
an 


COLUMBIA, 
. W. HANNINGTON, 


W. MYERS GRAY. 

DALY & HAMILTON. 

SENKLER & 
BLOOMFIELD. Solicitors 
for Bank of Montreal. 

MoPHILLIPS, WUOTTON & 
BARNARD. 


MANITOBA. 


Brandon*et Brandon 
Winnipeg*et ... Winnipeg 


COLDWELL & COLEMAN. 
TUPPER, PHIPPEN & TUP- 
PER. Solicitors for The Bank 
of Montreal, The Bank of Brit- 
ish North America, and The 
Merchants Bank of Canada. 


NEW BRUNSWICK. 


Moncton*et .Westmorel’d 
St. John*et.......St. John 
Woodstock*et...Carleton 


R. W. HEWSON. 
ALEXANDER P. BARBUILA. 
D. MOLEOD VINCE 


NORTHWEST TERRITORIES. 


Edmonton*etAlbertaDist. 
Regina*et Assiniboia | 
Yorkton*et.... Assinibola 


NOVA 


Ambherst*et..Cumberland 
Halifax*et .. -Halifax 
Pictou*et - rictou | 
Sydney*st .. 


BECK & EMERY. 
F a JONKS. 
WM. R. PARSONS. 


SCOTIA. 


TOWNSEND & ROGERS. 
ALFRED WHITMAN. 
E. M. MAC — 


pe | Breton | WM. A. G. 


Yarmouth*et .. Yarmouth | SANFORD H. PELTON, KE. C. 


ONTARIO. 


Barrie*et 


Belleville*et Hastings 


Cobourg*stN’th’umberl'd | 
. Stormont | 


Cornwail*ef... 


N apanee*st - 
North Bay*et. 
Ottawa*er .. 
St. Catharino 
Stratford*et -. 


Ontario 


| A. G. 
| Peo & SMITH 





McCARTHY, PEPLER & Mo- 
CARTHY. 


F. E. O’ FLYNN. 

FRANK M. FIELD 
ie CLINE & MAC- 
PHILIP HOLT, 
CARSCALLEN & © CAHILL. 
CRONYN & BETTS. 

WILSON & WILSON. 

a a cee 


E RLEY. 
etsy & ROBERTSON. 
J.8. ROBERTSON. 


J. CARRUTHERS 

BLAKK, LASH & CASSELS. 
Solicitors for Canadian Bank 
of Commerce. 

CLUTE, MACDONALD, MAC- 
INTOSH & McC RIMMON. 
Cable address **Macks.”’ Refer- 
ences: Dominion Bank, Sun 
Life Assurance Co., Provincial 
Trusts Co. 

CROMBIE, WORRELL & 
GWYNNE. Solicitors for Bank 
of Montreal. 

R. E. KINGSFORD. Special at- 
tention paid to Collections and 


Pate 
8. 8. ‘SHARPE. 


QUEBEC. 


Montreal*st... Hochelaga 


Quebec*st Quebec 


CRARDORERAT & PELLE- 
EK. Offices, New York Life 
Bullding. Refers to Hon. @. 
Drummond, Vice President 
Bank of } Montreal, — “ 
erroux o., Banker! 
McGIBBON,CASGRAIN, RYAN 
& MITCHELL. Canada Life 
Bide. Solicitors for the Pull- 
— Co., Royal Bank of Can- 
ada, and ‘Royal Trust Co. 
CASGRAIN LAVERY, RIV- 
D & CHAUVEAU. 
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